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The AMC takes no responsibility of updating any data/information in this material from time to time. The recipient of this material is solely responsible for any
action taken based on this material. The information contained herein shall not be altered in any way, transmitted to, copied or distributed, in part or in whole, to
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Structure of Equity Product Pack Structure of Equity Product Pack Structure of Equity Product Pack Structure of Equity Product Pack 

 ICICI Prudential Dynamic PlanICICI Prudential Dynamic PlanICICI Prudential Dynamic PlanICICI Prudential Dynamic Plan

 ICICI Prudential Equity and Derivatives Fund ICICI Prudential Equity and Derivatives Fund ICICI Prudential Equity and Derivatives Fund ICICI Prudential Equity and Derivatives Fund ---- Volatility Advantage  PlanVolatility Advantage  PlanVolatility Advantage  PlanVolatility Advantage  Plan

 ICICI Prudential Balanced FundICICI Prudential Balanced FundICICI Prudential Balanced FundICICI Prudential Balanced Fund

 ICICI Prudential Discovery FundICICI Prudential Discovery FundICICI Prudential Discovery FundICICI Prudential Discovery Fund

 ICICI Prudential MidCap FundICICI Prudential MidCap FundICICI Prudential MidCap FundICICI Prudential MidCap Fund
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 ICICI Prudential Focused Bluechip Equity FundICICI Prudential Focused Bluechip Equity FundICICI Prudential Focused Bluechip Equity FundICICI Prudential Focused Bluechip Equity Fund

 ICICI Prudential Top 200 FundICICI Prudential Top 200 FundICICI Prudential Top 200 FundICICI Prudential Top 200 Fund

 ICICI Prudential Tax PlanICICI Prudential Tax PlanICICI Prudential Tax PlanICICI Prudential Tax Plan

 ICICI Prudential Top 100 FundICICI Prudential Top 100 FundICICI Prudential Top 100 FundICICI Prudential Top 100 Fund

 ICICI Prudential Infrastructure FundICICI Prudential Infrastructure FundICICI Prudential Infrastructure FundICICI Prudential Infrastructure Fund



ICICI Prudential Equities and Derivatives Fund ICICI Prudential Equities and Derivatives Fund ICICI Prudential Equities and Derivatives Fund ICICI Prudential Equities and Derivatives Fund ––––
Volatility Advantage PlanVolatility Advantage PlanVolatility Advantage PlanVolatility Advantage Plan
• ICICI Prudential Equity & Derivatives Fund – Volatility Advantage Plan (VAP) is an

equity-oriented hybrid fund that aims at generating risk-controlled equity linked
returns.

• Volatility Advantage Plan (VAP) endeavors to follow two golden rules of successful
investing

• “Buy low and sell high” and

• “Buy companies, not stock”.

• The fund uses asset allocation model based on average price to book value with a
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• The fund uses asset allocation model based on average price to book value with a
view to protect the investments during a falling market, while capturing the upside in
a rising market.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide
no. 54 to 58 for statutory details and risk factors.

The model is indicative and may be
subject to change based on the prevailing
market conditions.



Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
• The fund marginally reduced its equity levels to ~74%

in January 2012.

• The fund has ~24% in debt and money market
instruments.

• During the month, the fund

• Increased exposure to auto ancillaries and non
ferrous metals.

Monthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio Update
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ferrous metals.

• Reduced exposure to power and oil.

• The fund exited from CorporationCorporationCorporationCorporation BankBankBankBank during
the month.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or
may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme
Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy
and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology



Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *

ICICI Prudential Volatility Advantage PlanICICI Prudential Volatility Advantage PlanICICI Prudential Volatility Advantage PlanICICI Prudential Volatility Advantage Plan

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 5.02%5.02%5.02%5.02%

Wipro Wipro Wipro Wipro Ltd.Ltd.Ltd.Ltd. 3.87%3.87%3.87%3.87%

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 3.78%3.78%3.78%3.78%

Bajaj Bajaj Bajaj Bajaj Auto LtdAuto LtdAuto LtdAuto Ltd 3.66%3.66%3.66%3.66%

AmaraAmaraAmaraAmara Raja Batteries Ltd.Raja Batteries Ltd.Raja Batteries Ltd.Raja Batteries Ltd. 3.65%3.65%3.65%3.65%

Hindustan Hindustan Hindustan Hindustan Zinc Ltd.Zinc Ltd.Zinc Ltd.Zinc Ltd. 3.19%3.19%3.19%3.19%

VST VST VST VST Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 3.10%3.10%3.10%3.10%
3.78%3.78%3.78%3.78%

3.19%3.19%3.19%3.19%

2.61%2.61%2.61%2.61%

2.22%2.22%2.22%2.22%

1.78%1.78%1.78%1.78%

1.73%1.73%1.73%1.73%

1.16%1.16%1.16%1.16%

1.06%1.06%1.06%1.06%

0.95%0.95%0.95%0.95%

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

OilOilOilOil

HotelsHotelsHotelsHotels

FinanceFinanceFinanceFinance

GasGasGasGas

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

TradingTradingTradingTrading

5

As on January 31, 2012 As on January 31, 2012 As on January 31, 2012 As on January 31, 2012 

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI
Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past
performance may or may not be sustained in the future. The portfolio of the scheme is subject to changes
within the provisions of the Scheme Information Document of the scheme. Please refer to the Scheme
Information Document for investment pattern, strategy and risk factors carefully before investing.

*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments

VST VST VST VST Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 3.10%3.10%3.10%3.10%

BalkrishnaBalkrishnaBalkrishnaBalkrishna Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 2.64%2.64%2.64%2.64%

MothersonMothersonMothersonMotherson SumiSumiSumiSumi Systems Ltd.Systems Ltd.Systems Ltd.Systems Ltd. 2.62%2.62%2.62%2.62%

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 2.61%2.61%2.61%2.61%

TotalTotalTotalTotal 34.15%34.15%34.15%34.15%

11.70%11.70%11.70%11.70%

9.46%9.46%9.46%9.46%

8.91%8.91%8.91%8.91%

8.89%8.89%8.89%8.89%

6.99%6.99%6.99%6.99%

5.56%5.56%5.56%5.56%

3.88%3.88%3.88%3.88%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15%

BanksBanksBanksBanks

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

Auto AncillariesAuto AncillariesAuto AncillariesAuto Ancillaries

SoftwareSoftwareSoftwareSoftware

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

AutoAutoAutoAuto

PowerPowerPowerPower



Scheme PerformanceScheme PerformanceScheme PerformanceScheme Performance
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ICICI Prudential Balanced Fund ICICI Prudential Balanced Fund ICICI Prudential Balanced Fund ICICI Prudential Balanced Fund 
(An open ended balanced fund)(An open ended balanced fund)(An open ended balanced fund)(An open ended balanced fund)

• ICICI Prudential Balanced fund has a portfolio comprising both equity and debt
instruments; generally held in a predefined proportion.

• The Fund is a dynamically managed asset allocation fund.

• The allocation to equity can vary from 65% to 80%. It takes advantage of market
opportunities in debt and equity and tunes the actual ratio of asset class allocation.

• Compared to a static pre-fixed ratio, the dynamic allocation works to the investor’s
advantage
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• The Fund is ideal for diversifying across debt and equity and getting the benefit of
growth as well as income, being present in both the markets.

• The equity portfolio of the fund is a diversified portfolio investing predominantly in
large caps, across industry sectors. The debt portfolio is a high credit quality, low
duration portfolio that is managed to reduce interest rate risk and earn a reasonable
income.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide
no. 54 to 58 for statutory details and risk factors.



Monthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio Update

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
• The fund increased its equity levels to ~70% as on 31st

January 2012.

• The fund has ~29% exposure to debt.

• During the month, the fund

• Added exposure to select business of auto
ancillaries, banks and telecom.

• Reduced its exposure in consumer non durables,
software and oil.

Balanced FundBalanced FundBalanced FundBalanced Fund
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software and oil.

• The fund added DaburDaburDaburDabur IndiaIndiaIndiaIndia LtdLtdLtdLtd and exited from
PowerPowerPowerPower FinanceFinanceFinanceFinance CorporationCorporationCorporationCorporation LtdLtdLtdLtd during the month.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology



Investment ApproachInvestment ApproachInvestment ApproachInvestment Approach

Large CapLarge CapLarge CapLarge Cap Mid CapMid CapMid CapMid Cap DebtDebtDebtDebt

• High convictionHigh convictionHigh convictionHigh conviction

• Fundamentally Fundamentally Fundamentally Fundamentally 

strongstrongstrongstrong

• Fundamentally Fundamentally Fundamentally Fundamentally 

strongstrongstrongstrong

• Secular and Secular and Secular and Secular and 

• Managed like an Managed like an Managed like an Managed like an 

income fund with income fund with income fund with income fund with 

low interest rate low interest rate low interest rate low interest rate 

volatilityvolatilityvolatilityvolatility

BlendBlendBlendBlend

Bottom up Stock Picking Bottom up Stock Picking Bottom up Stock Picking Bottom up Stock Picking Safety Safety Safety Safety ––––Liquidity Liquidity Liquidity Liquidity ----ReturnReturnReturnReturn
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Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide
no. 54 to 58 for statutory details and risk factors.

strongstrongstrongstrong

• Industry leadersIndustry leadersIndustry leadersIndustry leaders

• Rapid growth Rapid growth Rapid growth Rapid growth 

potential in  next 3 potential in  next 3 potential in  next 3 potential in  next 3 ----

5 years5 years5 years5 years

• Strong management Strong management Strong management Strong management 

and financialsand financialsand financialsand financials

• Secular and Secular and Secular and Secular and 

defensive stocksdefensive stocksdefensive stocksdefensive stocks

• Trading at discount Trading at discount Trading at discount Trading at discount 

to fair valueto fair valueto fair valueto fair value

volatilityvolatilityvolatilityvolatility

• High focus on credit High focus on credit High focus on credit High focus on credit 

qualityqualityqualityquality

• Average maturity in Average maturity in Average maturity in Average maturity in 

range of 1 to 2 years. range of 1 to 2 years. range of 1 to 2 years. range of 1 to 2 years. 

Currently as on 31Currently as on 31Currently as on 31Currently as on 31stststst

January 2012 is 1.81 January 2012 is 1.81 January 2012 is 1.81 January 2012 is 1.81 

yearsyearsyearsyears



Top 10 Holdings and Sectoral allocation (Absolute)Top 10 Holdings and Sectoral allocation (Absolute)Top 10 Holdings and Sectoral allocation (Absolute)Top 10 Holdings and Sectoral allocation (Absolute) ****

ICICI Prudential Balanced FundICICI Prudential Balanced FundICICI Prudential Balanced FundICICI Prudential Balanced Fund

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 6.04%6.04%6.04%6.04%

Wipro Wipro Wipro Wipro Ltd.Ltd.Ltd.Ltd. 4.27%4.27%4.27%4.27%

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 3.58%3.58%3.58%3.58%

Bank Bank Bank Bank Of BarodaOf BarodaOf BarodaOf Baroda 3.49%3.49%3.49%3.49%

AmaraAmaraAmaraAmara Raja Batteries Ltd.Raja Batteries Ltd.Raja Batteries Ltd.Raja Batteries Ltd. 3.43%3.43%3.43%3.43%

Bajaj Bajaj Bajaj Bajaj Auto LtdAuto LtdAuto LtdAuto Ltd 2.87%2.87%2.87%2.87%

VST VST VST VST Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 2.84%2.84%2.84%2.84% 5.12%5.12%5.12%5.12%

3.65%3.65%3.65%3.65%

3.58%3.58%3.58%3.58%

2.65%2.65%2.65%2.65%

2.10%2.10%2.10%2.10%

1.68%1.68%1.68%1.68%

1.39%1.39%1.39%1.39%

0.98%0.98%0.98%0.98%

0.20%0.20%0.20%0.20%

AutoAutoAutoAuto

PowerPowerPowerPower

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

FinanceFinanceFinanceFinance

HotelsHotelsHotelsHotels

Textile ProductsTextile ProductsTextile ProductsTextile Products
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As on January 31, 2012 As on January 31, 2012 As on January 31, 2012 As on January 31, 2012 

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual Fund
may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained in the
future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information Document of the
scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk factors carefully before
investing.

*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments

VST VST VST VST Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 2.84%2.84%2.84%2.84%

Oil Oil Oil Oil & Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd. 2.82%2.82%2.82%2.82%

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 2.65%2.65%2.65%2.65%

Cairn Cairn Cairn Cairn India Ltd.India Ltd.India Ltd.India Ltd. 2.45%2.45%2.45%2.45%

TotalTotalTotalTotal 34.45%34.45%34.45%34.45%

11.56%11.56%11.56%11.56%

10.31%10.31%10.31%10.31%

8.14%8.14%8.14%8.14%

6.77%6.77%6.77%6.77%

6.57%6.57%6.57%6.57%

5.27%5.27%5.27%5.27%

5.12%5.12%5.12%5.12%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15%

BanksBanksBanksBanks

SoftwareSoftwareSoftwareSoftware

Auto AncillariesAuto AncillariesAuto AncillariesAuto Ancillaries

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

OilOilOilOil

AutoAutoAutoAuto



Scheme PerformanceScheme PerformanceScheme PerformanceScheme Performance
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ICICI Prudential Discovery FundICICI Prudential Discovery FundICICI Prudential Discovery FundICICI Prudential Discovery Fund
(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)

• ICICI Prudential Discovery Fund follows value style and offers portfolio of stocks that
have high potential but are quoting at a discount to its fair/intrinsic value.

• Value stocks generally are :

• low betas, therefore they are less volatile relative to growth stocks providing
stability to a portfolio.

• higher dividend yield compared to market & its peer group.

• whose prices are low relative to their historic performance, book value,
earnings and cash flow potential.
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earnings and cash flow potential.

• The fund benefits from usage of combinations of the parameters like contra,
dividend yield, relative market valuations, special situation to identify value stocks.

• The stock selection is focused on the merits of specific stock unperturbed by the
overall trends in the market.

• Since it takes a while to unlock the value from such stocks, a value investor needs
both conviction & investment discipline to realize these gains.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide no.
54 to 58 for statutory details, risk factors and award/ rating methodology.



ICICI Prudential Discovery Fund’s value proposition to investorsICICI Prudential Discovery Fund’s value proposition to investorsICICI Prudential Discovery Fund’s value proposition to investorsICICI Prudential Discovery Fund’s value proposition to investors

Discovery S&P CNX Nifty

Avg PE Avg PB Avg DY Avg PE Avg PB Avg DY

Dec-11 10.54 1.70 2.11 16.75 2.76 1.63

Sep-11 10.25 1.81 2.07 17.85 2.92 1.53

Jun-11 12.71 2.34 1.90 20.82 3.50 1.25

Mar-11 12.14 2.90 1.45 22.14 3.70 1.07

Dec-10 13.41 3.21 1.16 24.48 3.87 1.02

Sep-10 14.83 3.12 1.49 25.46 3.82 1.03

Jun-10 16.08 3.61 1.32 22.50 3.78 0.93

Mar-10 24.37 3.23 1.41 22.33 3.70 0.94

Dec-09 22.22 3.08 1.47 23.17 3.65 0.95

Sep-09 15.10 2.64 1.80 22.90 3.76 1.00

Jun-09 13.48 2.64 2.06 19.97 3.56 1.16

Mar-09 7.71 1.43 3.47 14.30 2.50 1.85

Dec-08 8.69 1.45 3.54 12.97 2.44 1.91

Sep-08 14.72 1.12 2.88 16.85 3.26 1.45

Jun-08 9.57 1.45 2.21 17.28 4.00 1.35
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@Internal estimates calculated as a weighted average of on P/E, P/BV and dividend yield numbers of companies, Source: CMIE.

^Source: NSE website . Past performance may or may not be sustained in the future.

 The Fund has one of the lowest PE ratio amongst all our equity schemes. Avg. P/E of 11.18 of
Discovery Fund as on January 31, 2012

 From the table above it can be seen that the Fund generally has Avg. P/E & Avg. P/B lesser than that of
S&P CNX Nifty and has higher Avg. Dividend Yield than that of S&P CNX Nifty

 This shows that the Fund has been true to its investment style of value investing.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology

Jun-08 9.57 1.45 2.21 17.28 4.00 1.35

Mar-08 11.05 1.70 2.01 20.63 5.09 1.06



Monthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio Update

• The fund reduced its equity exposure to ~94% levels,
with ~66% exposure out of total equity exposure to
mid/small cap in January 2012.

• The fund has maintained a relatively higher exposure in
large caps with an aim to reduce the near to medium
term volatility.

• During the month, the fund

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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• Increased its exposure in sectors like auto, ferrous
& non ferrous metals, banks and petroleum
products.

• Reduced its exposure by booking profits in
selects counters such as cement,
pharmaceuticals, software and textiles.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology

Style Box represents only Equity Style Box represents only Equity Style Box represents only Equity Style Box represents only Equity 
AllocationAllocationAllocationAllocation



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  

Overweight

Underweight
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• ICICI Prudential Discovery Fund overweight/underweight stance on sectors 
relative to CNX Midcap is shown in above graph.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same
and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance
may or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment
pattern, strategy and risk factors carefully before investing.

*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments



Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*

ICICI Prudential Discovery Fund ICICI Prudential Discovery Fund ICICI Prudential Discovery Fund ICICI Prudential Discovery Fund 

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Cipla Cipla Cipla Cipla Ltd.Ltd.Ltd.Ltd. 6.35%6.35%6.35%6.35%

SterliteSterliteSterliteSterlite Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 5.99%5.99%5.99%5.99%

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 5.52%5.52%5.52%5.52%

Rain Rain Rain Rain Commodities Ltd.Commodities Ltd.Commodities Ltd.Commodities Ltd. 3.35%3.35%3.35%3.35%

AmaraAmaraAmaraAmara Raja Batteries Ltd.Raja Batteries Ltd.Raja Batteries Ltd.Raja Batteries Ltd. 2.99%2.99%2.99%2.99%

VardhmanVardhmanVardhmanVardhman Textiles Ltd.Textiles Ltd.Textiles Ltd.Textiles Ltd. 2.97%2.97%2.97%2.97%

United United United United Phosphorus Ltd.Phosphorus Ltd.Phosphorus Ltd.Phosphorus Ltd. 2.852.852.852.85%%%%

Standard Standard Standard Standard Chartered PLC Chartered PLC Chartered PLC Chartered PLC –––– IDRIDRIDRIDR 2.74%2.74%2.74%2.74% 2.85%2.85%2.85%2.85%

2.71%2.71%2.71%2.71%

2.66%2.66%2.66%2.66%

2.62%2.62%2.62%2.62%

2.36%2.36%2.36%2.36%

1.81%1.81%1.81%1.81%

1.42%1.42%1.42%1.42%

1.04%1.04%1.04%1.04%

1.00%1.00%1.00%1.00%

0.88%0.88%0.88%0.88%

0.75%0.75%0.75%0.75%

0.47%0.47%0.47%0.47%

0.37%0.37%0.37%0.37%

0.25%0.25%0.25%0.25%

0.21%0.21%0.21%0.21%

PesticidesPesticidesPesticidesPesticides

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

AutoAutoAutoAuto

TransportationTransportationTransportationTransportation

FinanceFinanceFinanceFinance

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

Minerals/MiningMinerals/MiningMinerals/MiningMinerals/Mining

PaperPaperPaperPaper

HotelsHotelsHotelsHotels

Industrial ProductsIndustrial ProductsIndustrial ProductsIndustrial Products

Industrial Capital GoodsIndustrial Capital GoodsIndustrial Capital GoodsIndustrial Capital Goods

FertilisersFertilisersFertilisersFertilisers

ConstructionConstructionConstructionConstruction

ChemicalsChemicalsChemicalsChemicals

Textile ProductsTextile ProductsTextile ProductsTextile Products
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As on January 31, 2012As on January 31, 2012As on January 31, 2012As on January 31, 2012

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential
Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be
sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme
Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for statutory details and risk factors and
rating methodology.

*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments

Standard Standard Standard Standard Chartered PLC Chartered PLC Chartered PLC Chartered PLC –––– IDRIDRIDRIDR 2.74%2.74%2.74%2.74%

Tata Tata Tata Tata Motors Ltd.Motors Ltd.Motors Ltd.Motors Ltd. 2.66%2.66%2.66%2.66%

Great Great Great Great Eastern Shipping Company Eastern Shipping Company Eastern Shipping Company Eastern Shipping Company LtdLtdLtdLtd.... 2.62%2.62%2.62%2.62%

TotalTotalTotalTotal 38.04 %38.04 %38.04 %38.04 %

16.92%16.92%16.92%16.92%

10.44%10.44%10.44%10.44%

9.68%9.68%9.68%9.68%

6.51%6.51%6.51%6.51%

6.35%6.35%6.35%6.35%

5.99%5.99%5.99%5.99%

5.52%5.52%5.52%5.52%

4.58%4.58%4.58%4.58%

3.78%3.78%3.78%3.78%

2.97%2.97%2.97%2.97%

2.85%2.85%2.85%2.85%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20%

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

SoftwareSoftwareSoftwareSoftware

BanksBanksBanksBanks

Auto AncillariesAuto AncillariesAuto AncillariesAuto Ancillaries

CementCementCementCement

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

PowerPowerPowerPower

Textiles Textiles Textiles Textiles ---- CottonCottonCottonCotton

PesticidesPesticidesPesticidesPesticides



Scheme PerformanceScheme PerformanceScheme PerformanceScheme Performance
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ICICI Prudential MidCap FundICICI Prudential MidCap FundICICI Prudential MidCap FundICICI Prudential MidCap Fund
An open ended midAn open ended midAn open ended midAn open ended mid----cap oriented schemecap oriented schemecap oriented schemecap oriented scheme
• ICICI Prudential MidCap Fund focuses on the stocks in

mid-cap space that have potential to grow manifolds
over long term.

• It follows a fundamentally driven top-down analysis
along with a bottom-up approach to stock selection to
invest in stocks with

• Strong business potential and earning prospective

• Sound company managements with clear
strategy

• Good promoter background

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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• The sector weightages would be < 20% to ensure
diversification.

• Midcap companies have the potential to deliver
significant capital appreciation due to faster earnings
growth & subsequent re-rating of price to earnings.

• The strategy takes time to deliver returns as there could
be a gap in the business intent and the execution and
could be influenced by external factors such as market
and economic condition.

style box represents only equity 
allocation

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of
the same and ICICI Prudential Mutual Fund may or may not have any future position in these
sector(s)/stock(s). Past performance may or may not be sustained in the future. The portfolio of the scheme is
subject to changes within the provisions of the Scheme Information Document of the scheme. Please refer to
the Scheme Information Document for investment pattern, strategy and risk factors carefully before
investing. Refer slide no. 54 to 58 for rating methodology



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  

Overweight

Underweight
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• ICICI Prudential MidCap Fund’s sector overweight/underweight stance relative 
to CNX Midcap is shown in above graph.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same
and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance
may or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of
the Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment
pattern, strategy and risk factors carefully before investing.

TheTheTheThe portfolioportfolioportfolioportfolio stancestancestancestance pertainspertainspertainspertains totototo equityequityequityequity andandandand equityequityequityequity relatedrelatedrelatedrelated investmentsinvestmentsinvestmentsinvestments



Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*
ICICI Prudential MidCap FundICICI Prudential MidCap FundICICI Prudential MidCap FundICICI Prudential MidCap Fund

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

NatcoNatcoNatcoNatco Pharma Ltd.Pharma Ltd.Pharma Ltd.Pharma Ltd. 6.31%6.31%6.31%6.31%

Mindtree Mindtree Mindtree Mindtree LtdLtdLtdLtd 6.30%6.30%6.30%6.30%

SadbhavSadbhavSadbhavSadbhav Engineering Ltd.Engineering Ltd.Engineering Ltd.Engineering Ltd. 5.67%5.67%5.67%5.67%

Oracle Oracle Oracle Oracle Financial Services Software LtdFinancial Services Software LtdFinancial Services Software LtdFinancial Services Software Ltd 4.79%4.79%4.79%4.79%

Career Career Career Career Point Point Point Point InfosystemsInfosystemsInfosystemsInfosystems LtdLtdLtdLtd 3.86%3.86%3.86%3.86%

MBL MBL MBL MBL Infrastructures Ltd.Infrastructures Ltd.Infrastructures Ltd.Infrastructures Ltd. 3.11%3.11%3.11%3.11%

KalpataruKalpataruKalpataruKalpataru Power Transmission Ltd.Power Transmission Ltd.Power Transmission Ltd.Power Transmission Ltd. 2.86%2.86%2.86%2.86%

MothersonMothersonMothersonMotherson SumiSumiSumiSumi Systems Ltd.Systems Ltd.Systems Ltd.Systems Ltd. 2.85%2.85%2.85%2.85%

Union Union Union Union Bank Of IndiaBank Of IndiaBank Of IndiaBank Of India 2.75%2.75%2.75%2.75%

Solar Solar Solar Solar Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 2.64%2.64%2.64%2.64% 7.80%7.80%7.80%7.80%

6.31%6.31%6.31%6.31%

4.95%4.95%4.95%4.95%

4.05%4.05%4.05%4.05%

2.86%2.86%2.86%2.86%

2.63%2.63%2.63%2.63%

2.46%2.46%2.46%2.46%

1.72%1.72%1.72%1.72%

1.57%1.57%1.57%1.57%

1.22%1.22%1.22%1.22%

0.98%0.98%0.98%0.98%

0.96%0.96%0.96%0.96%

0.59%0.59%0.59%0.59%

CementCementCementCement

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

Auto AncillariesAuto AncillariesAuto AncillariesAuto Ancillaries

ChemicalsChemicalsChemicalsChemicals

PowerPowerPowerPower

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

FertilisersFertilisersFertilisersFertilisers

Textiles Textiles Textiles Textiles ---- CottonCottonCottonCotton

HotelsHotelsHotelsHotels

Textile ProductsTextile ProductsTextile ProductsTextile Products

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

FinanceFinanceFinanceFinance
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As on January 31, 2012. As on January 31, 2012. As on January 31, 2012. As on January 31, 2012. 

• The fund increased its equity exposure to ~98%.

• During the month, the fund

• Increased its exposure to banks, construction and industrial capital goods.
• Reduced exposure towards select sectors like auto ancillaries and cement.

*Pertains*Pertains*Pertains*Pertains totototo equityequityequityequity andandandand equityequityequityequity relatedrelatedrelatedrelated investmentsinvestmentsinvestmentsinvestments

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be
sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme
Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing.

Solar Solar Solar Solar Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 2.64%2.64%2.64%2.64%

TotalTotalTotalTotal 41.14 %41.14 %41.14 %41.14 %

19.78%19.78%19.78%19.78%

14.99%14.99%14.99%14.99%

9.67%9.67%9.67%9.67%

8.28%8.28%8.28%8.28%

7.82%7.82%7.82%7.82%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20% 25%25%25%25%

SoftwareSoftwareSoftwareSoftware

ConstructionConstructionConstructionConstruction

BanksBanksBanksBanks

Industrial Capital GoodsIndustrial Capital GoodsIndustrial Capital GoodsIndustrial Capital Goods

Industrial ProductsIndustrial ProductsIndustrial ProductsIndustrial Products



Scheme PerformanceScheme PerformanceScheme PerformanceScheme Performance
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ICICI Prudential Dynamic Plan ICICI Prudential Dynamic Plan ICICI Prudential Dynamic Plan ICICI Prudential Dynamic Plan 
(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)

Past performance is no guarantee of future results 

• A flexi-cap opportunity fund that carries low risk.

• Being an Aggressive Defender it is designed to make the most of changing market
conditions....

• 'Attacks when required' – The fund is almost fully invested when valuations are low.

• ‘Defends when necessary’ – Reduces exposure to equities when markets are on a
high.

22

• Follows an active cash strategy and uses derivatives which helps mitigate downside
risks as well.

• While it will participate in rallies, it will not correct significantly during a downturn and
hence, over a longer period endeavors to deliver reasonable returns for investors.
Also its an ideal product in a volatile environment.

• The Scheme has been awarded as Best Fund in the category of ‘Mixed Asset INR
Flexible schemes’ for its 3 and 5 years performance till December 31, 2010 out of 8 &
6 schemes respectively considered by Lipper. Past performance is no guarantee of
future results.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide no.
54 to 58 for statutory details, risk factors and award/ rating methodology.



Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid

• The fund reduced its equity levels to ~85% as on 31st

January 2012. It continues to maintains large cap bias
suggesting caution amidst high volatility & uncertain
market conditions over the near term.

• During the month :-

• The fund added exposure to select counters in metals,
industrial capital goods and petroleum products on the
back of relatively attractive valuations.

Monthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio Update
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Style Box represents only Equity Style Box represents only Equity Style Box represents only Equity Style Box represents only Equity 
AllocationAllocationAllocationAllocation

• Reduced exposure towards select counters namely
auto, banks, software and telecom.

• The fund added MahindraMahindraMahindraMahindra &&&& MahindraMahindraMahindraMahindra LtdLtdLtdLtd andandandand BajajBajajBajajBajaj
AutoAutoAutoAuto LtdLtdLtdLtd and exited from HDFCHDFCHDFCHDFC Bank,Bank,Bank,Bank, TRFTRFTRFTRF LtdLtdLtdLtd andandandand INGINGINGING
VysyaVysyaVysyaVysya BankBankBankBank during the month.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology.



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  

Overweight

Underweight
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• ICICI Prudential Dynamic Plan’s overweight/underweight stance on sectors 
relative to S&P CNX Nifty is shown in above graph.

*Pertains to Equity Investments*Pertains to Equity Investments*Pertains to Equity Investments*Pertains to Equity Investments

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or
may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme
Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy
and risk factors carefully before investing.



Top 10 Holdings and Sectoral allocation (Absolute)Top 10 Holdings and Sectoral allocation (Absolute)Top 10 Holdings and Sectoral allocation (Absolute)Top 10 Holdings and Sectoral allocation (Absolute) ****

ICICI Prudential Dynamic PlanICICI Prudential Dynamic PlanICICI Prudential Dynamic PlanICICI Prudential Dynamic Plan

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 10.04%10.04%10.04%10.04%

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 9.05%9.05%9.05%9.05%

ICICI ICICI ICICI ICICI Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 7.03%7.03%7.03%7.03%

SterliteSterliteSterliteSterlite Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 4.48%4.48%4.48%4.48%

Cipla Cipla Cipla Cipla Ltd.Ltd.Ltd.Ltd. 4.36%4.36%4.36%4.36%

Tata Tata Tata Tata Motors Ltd.Motors Ltd.Motors Ltd.Motors Ltd. 4.10%4.10%4.10%4.10%

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 4.02%4.02%4.02%4.02% 1.64%1.64%1.64%1.64%

1.46%1.46%1.46%1.46%

1.30%1.30%1.30%1.30%

1.03%1.03%1.03%1.03%

0.95%0.95%0.95%0.95%

0.85%0.85%0.85%0.85%

0.53%0.53%0.53%0.53%

0.48%0.48%0.48%0.48%

0.46%0.46%0.46%0.46%

0.38%0.38%0.38%0.38%

0.31%0.31%0.31%0.31%

0.30%0.30%0.30%0.30%

0.28%0.28%0.28%0.28%

0.19%0.19%0.19%0.19%

0.17%0.17%0.17%0.17%

0.11%0.11%0.11%0.11%

0.07%0.07%0.07%0.07%

Minerals/MiningMinerals/MiningMinerals/MiningMinerals/Mining

AutoAutoAutoAuto

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

Industrial ProductsIndustrial ProductsIndustrial ProductsIndustrial Products

CementCementCementCement

Auto AncillariesAuto AncillariesAuto AncillariesAuto Ancillaries

HotelsHotelsHotelsHotels

Textiles Textiles Textiles Textiles ---- CottonCottonCottonCotton

FinanceFinanceFinanceFinance

Media & EntertainmentMedia & EntertainmentMedia & EntertainmentMedia & Entertainment

TransportationTransportationTransportationTransportation

Textiles Textiles Textiles Textiles ---- SyntheticSyntheticSyntheticSynthetic

Healthcare ServicesHealthcare ServicesHealthcare ServicesHealthcare Services

Textile ProductsTextile ProductsTextile ProductsTextile Products

ConstructionConstructionConstructionConstruction

FertilisersFertilisersFertilisersFertilisers

Consumer DurablesConsumer DurablesConsumer DurablesConsumer Durables
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The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained
in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information
Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk
factors carefully before investing.

As on January 31, 2012As on January 31, 2012As on January 31, 2012As on January 31, 2012

*Pertains to Equity and Equity related Investments*Pertains to Equity and Equity related Investments*Pertains to Equity and Equity related Investments*Pertains to Equity and Equity related Investments

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 4.02%4.02%4.02%4.02%

Standard Standard Standard Standard Chartered PLC Chartered PLC Chartered PLC Chartered PLC –––– IDRIDRIDRIDR 3.39%3.39%3.39%3.39%

Tata Tata Tata Tata Power Company Ltd.Power Company Ltd.Power Company Ltd.Power Company Ltd. 2.47%2.47%2.47%2.47%

Larsen Larsen Larsen Larsen & Toubro Ltd.& Toubro Ltd.& Toubro Ltd.& Toubro Ltd. 2.26%2.26%2.26%2.26%

TotalTotalTotalTotal 51.20 %51.20 %51.20 %51.20 %

14.96%14.96%14.96%14.96%
14.25%14.25%14.25%14.25%

10.13%10.13%10.13%10.13%

10.04%10.04%10.04%10.04%

4.76%4.76%4.76%4.76%

4.48%4.48%4.48%4.48%

3.84%3.84%3.84%3.84%

3.39%3.39%3.39%3.39%

3.06%3.06%3.06%3.06%

3.05%3.05%3.05%3.05%

2.51%2.51%2.51%2.51%

1.68%1.68%1.68%1.68%

1.64%1.64%1.64%1.64%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20%

SoftwareSoftwareSoftwareSoftware

BanksBanksBanksBanks

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

PowerPowerPowerPower

Industrial Capital GoodsIndustrial Capital GoodsIndustrial Capital GoodsIndustrial Capital Goods

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

OilOilOilOil

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

PesticidesPesticidesPesticidesPesticides

Minerals/MiningMinerals/MiningMinerals/MiningMinerals/Mining



• Active Management of Cash based on Price to book value model i.e. generally 
allocating a higher percentage towards cash & cash equivalent when the market 
approaches excess valuation zone.

• Sector weight-age is based on a risk return trade off: The fund consciously chooses 
to remain underweight on over owned sectors.

• The fund endeavors to capture returns over a market cycle.

Portfolio StrategyPortfolio StrategyPortfolio StrategyPortfolio Strategy

Market Fully Valued Undervalued Volatile
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performance

Portfolio 

strategy

Defensive :                  

Cash Calls, value pick

Aggressive :                 

100% equity 

participation, GARP

Contra :                               

buy low, sell high, Cash calls

Allocation :                    

higher to large cap stocks. 

Will participate in 

market rallies

May 

Outperform 

market

May 

Outperform 

market 

Past performance may or may not be sustained in future. Percentage of holdings & index levels depicted above are
month end values of those months when, as per fund house view, the markets were at relatively higher & lower
valuations .



Scheme PerformanceScheme PerformanceScheme PerformanceScheme Performance
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ICICI Prudential Focused Bluechip ICICI Prudential Focused Bluechip ICICI Prudential Focused Bluechip ICICI Prudential Focused Bluechip 
Equity Fund Equity Fund Equity Fund Equity Fund 
(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)

Past performance is no guarantee of future results 

• A large cap equity fund that focuses its investments on Top 20-25 stocks which the fund
manager has high conviction for upside potential.

• Concentrated 20-25 stocks portfolio –

• Optimal risk diversification without diluting returns by over diversifying
• Adding more stocks does not reduce risk but may compromise on returns

• Stability and liquidity benefits offered by large cap companies

• Relatively lower volatility compared to mid/small cap stock portfolio.

28

• Relatively lower volatility compared to mid/small cap stock portfolio.
• Investment universe of top 100 stocks by market capitalization on the NSE.

• An ideal mix of concentration & diversification, as fund

• Uses a combination of bottom up and top down investment approach
• Diversifies across sectors & ensures limited sectoral deviation from benchmark.
• Takes aggressive position in high conviction stocks, thereby generating out

performance.

• The Fund has been assigned CRISIL Mutual Fund Rank “1 within Top 10 percentile of the
37 schemes under Open End Large Cap Oriented Equity Schemes category for over 2
years period ended December 31, 2011. Past performance is no guarantee of future
results.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide
no. 54 to 58 for statutory details and risk factors.



Monthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio Update
• The fund increased its Equity exposure to ~96% as on

31st January 2012

• During the month, the fund

• Increased its exposure in metals and banks.

• Reduced its exposure by booking profits in select
counter of auto, pharmaceuticals and petroleum
products.

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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• The fund added StateStateStateState BankBankBankBank OfOfOfOf India,India,India,India, KotakKotakKotakKotak
MahindraMahindraMahindraMahindra BankBankBankBank andandandand HCLHCLHCLHCL TechnologiesTechnologiesTechnologiesTechnologies LtdLtdLtdLtd during
the month.

style box represents only equity style box represents only equity style box represents only equity style box represents only equity 
allocationallocationallocationallocation

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology.



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  

Overweight

Underweight
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• ICICI Prudential Focused Bluechip Equity Fund’s overweight/underweight
stance on sectors relative to S&P CNX Nifty is shown in above graph.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same
and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance
may or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of
the Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment
pattern, strategy and risk factors carefully before investing.

*The portfolio pertains to equity and equity related investments*The portfolio pertains to equity and equity related investments*The portfolio pertains to equity and equity related investments*The portfolio pertains to equity and equity related investments



Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *

ICICI Prudential Focused ICICI Prudential Focused ICICI Prudential Focused ICICI Prudential Focused BluechipBluechipBluechipBluechip Equity Equity Equity Equity FundFundFundFund

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 8.49%8.49%8.49%8.49%

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 7.14%7.14%7.14%7.14%

Cipla Cipla Cipla Cipla Ltd.Ltd.Ltd.Ltd. 5.91%5.91%5.91%5.91%

HDFC HDFC HDFC HDFC Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 5.74%5.74%5.74%5.74%

Bajaj Bajaj Bajaj Bajaj Auto LtdAuto LtdAuto LtdAuto Ltd 5.69%5.69%5.69%5.69%

Wipro Wipro Wipro Wipro Ltd.Ltd.Ltd.Ltd. 5.63%5.63%5.63%5.63%

Axis Axis Axis Axis Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 5.24%5.24%5.24%5.24%
6.40%6.40%6.40%6.40%

6.19%6.19%6.19%6.19%

5.69%5.69%5.69%5.69%

5.50%5.50%5.50%5.50%

5.10%5.10%5.10%5.10%

4.71%4.71%4.71%4.71%

2.77%2.77%2.77%2.77%

2.15%2.15%2.15%2.15%

1.46%1.46%1.46%1.46%

OilOilOilOil

PowerPowerPowerPower

AutoAutoAutoAuto

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Textile ProductsTextile ProductsTextile ProductsTextile Products

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

31

As on January 31, 2012As on January 31, 2012As on January 31, 2012As on January 31, 2012

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained
in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information
Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk
factors carefully before investing.

*Pertains to equity investments and equity related investments*Pertains to equity investments and equity related investments*Pertains to equity investments and equity related investments*Pertains to equity investments and equity related investments

Axis Axis Axis Axis Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 5.24%5.24%5.24%5.24%

ITC ITC ITC ITC Ltd.Ltd.Ltd.Ltd. 5.10%5.10%5.10%5.10%

ICICI ICICI ICICI ICICI Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 4.91%4.91%4.91%4.91%

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 4.81%4.81%4.81%4.81%

TotalTotalTotalTotal 58.65 %58.65 %58.65 %58.65 %
23.33%23.33%23.33%23.33%

15.14%15.14%15.14%15.14%

8.51%8.51%8.51%8.51%

7.14%7.14%7.14%7.14%

6.40%6.40%6.40%6.40%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20% 25%25%25%25%

BanksBanksBanksBanks

SoftwareSoftwareSoftwareSoftware

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

OilOilOilOil
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ICICI Prudential Infrastructure FundICICI Prudential Infrastructure FundICICI Prudential Infrastructure FundICICI Prudential Infrastructure Fund
(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)(An open ended equity fund)

• The investment focus of the Fund is on the core infrastructure sector and the
sectors that directly feed off the growth in the core sector.

• The Fund follows a disciplined investment process to create a diversified portfolio
of companies engaged in infrastructure sector providing optimum risk adjusted
long term return.

• The fund presents an attractive investment opportunity given the inflexion point of
policy imperative, increase in govt. outlay, public-private partnerships, foreign
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policy imperative, increase in govt. outlay, public-private partnerships, foreign
investor interest and economic reforms, expected to provide an overall boost to
the performance of companies engaged in infrastructure sector.

• The fund seeks to use mix of top-down macro research to identify key sectors and
bottom-up micro research for stock picking.

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide
no. 54 to 58 for statutory details and risk factors.



Present Portfolio StrategyPresent Portfolio StrategyPresent Portfolio StrategyPresent Portfolio Strategy

• The fund marginally increased its equity exposure to
~92%.

• As a defensive measure it has a predominant equity
exposure of ~84% in large cap infrastructure sector
stocks out of total equity exposure.

• During the month, the fund

• Increased exposure in select counters of banks and

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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• Increased exposure in select counters of banks and
ferrous metals.

• Reduced exposure in select counters of oil and
telecom services.

style box represents only equity style box represents only equity style box represents only equity style box represents only equity 
allocationallocationallocationallocation

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology.



Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*
ICICI Prudential Infrastructure FundICICI Prudential Infrastructure FundICICI Prudential Infrastructure FundICICI Prudential Infrastructure Fund

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 8.25%8.25%8.25%8.25%

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 7.98%7.98%7.98%7.98%

Oil Oil Oil Oil & Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd. 6.52%6.52%6.52%6.52%

HDFC HDFC HDFC HDFC Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 5.32%5.32%5.32%5.32%

ICICI ICICI ICICI ICICI Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 5.13%5.13%5.13%5.13%

Cairn Cairn Cairn Cairn India Ltd.India Ltd.India Ltd.India Ltd. 4.67%4.67%4.67%4.67%

Power Power Power Power Grid Corporation Of India Ltd.Grid Corporation Of India Ltd.Grid Corporation Of India Ltd.Grid Corporation Of India Ltd. 3.63%3.63%3.63%3.63%

Punjab Punjab Punjab Punjab National BankNational BankNational BankNational Bank 3.49%3.49%3.49%3.49% 4.26%4.26%4.26%4.26%

3.37%3.37%3.37%3.37%

2.72%2.72%2.72%2.72%

2.10%2.10%2.10%2.10%

1.95%1.95%1.95%1.95%

1.59%1.59%1.59%1.59%

0.75%0.75%0.75%0.75%

0.72%0.72%0.72%0.72%

0.62%0.62%0.62%0.62%

0.29%0.29%0.29%0.29%

0.18%0.18%0.18%0.18%

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

Minerals/MiningMinerals/MiningMinerals/MiningMinerals/Mining

TransportationTransportationTransportationTransportation

CementCementCementCement

FinanceFinanceFinanceFinance

Industrial ProductsIndustrial ProductsIndustrial ProductsIndustrial Products

Textile ProductsTextile ProductsTextile ProductsTextile Products

HotelsHotelsHotelsHotels

GasGasGasGas

Consumer DurablesConsumer DurablesConsumer DurablesConsumer Durables
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As on January 31, 2012  As on January 31, 2012  As on January 31, 2012  As on January 31, 2012  

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained
in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information
Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk
factors carefully before investing.

*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments*Pertains to equity and equity related investments

Punjab Punjab Punjab Punjab National BankNational BankNational BankNational Bank 3.49%3.49%3.49%3.49%

State State State State Bank Of IndiaBank Of IndiaBank Of IndiaBank Of India 3.23%3.23%3.23%3.23%

Bharat Bharat Bharat Bharat Heavy Electricals Ltd.Heavy Electricals Ltd.Heavy Electricals Ltd.Heavy Electricals Ltd. 3.20%3.20%3.20%3.20%

TotalTotalTotalTotal 51.42 %51.42 %51.42 %51.42 %

22.06%22.06%22.06%22.06%

13.27%13.27%13.27%13.27%

11.81%11.81%11.81%11.81%

8.25%8.25%8.25%8.25%

7.98%7.98%7.98%7.98%

5.35%5.35%5.35%5.35%

5.07%5.07%5.07%5.07%

4.26%4.26%4.26%4.26%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20% 25%25%25%25%

BanksBanksBanksBanks

PowerPowerPowerPower

OilOilOilOil

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Industrial Capital GoodsIndustrial Capital GoodsIndustrial Capital GoodsIndustrial Capital Goods

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals
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ICICI Prudential Top 100 Fund   ICICI Prudential Top 100 Fund   ICICI Prudential Top 100 Fund   ICICI Prudential Top 100 Fund   
An open ended equity fundAn open ended equity fundAn open ended equity fundAn open ended equity fund
• ICICI Prudential Top 100 Fund is a diversified, yet

focused portfolio of 30-35 stocks and which helps to
provide an ideal balance of stability and growth.

• Seeks to outperform the benchmark S&P CNX Nifty
by its ability to take deviations from benchmark.

• The portfolio construction process is to select good
businesses from Top 100 companies based on
market cap.

• The fund follows top-down as well as bottom-up
stock picking strategy.

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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stock picking strategy.

• The Top-down approach which takes the
prevailing macro-economic factors into
consideration.

• Rigorous bottom-up fundamental analysis with
an in-depth research of the companies in terms
of parameters like

• Nature of business, Management & Future
growth prospects.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or
may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme
Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy
and risk factors carefully before investing. Refer slide no. 7 and 8 for rating methodology

style box represents only equity 
allocation



Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*
ICICI Prudential Top 100 FundICICI Prudential Top 100 FundICICI Prudential Top 100 FundICICI Prudential Top 100 Fund

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 10.06%10.06%10.06%10.06%

Cipla Cipla Cipla Cipla Ltd.Ltd.Ltd.Ltd. 9.68%9.68%9.68%9.68%

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 9.30%9.30%9.30%9.30%

ICICI ICICI ICICI ICICI Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 7.69%7.69%7.69%7.69%

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 6.31%6.31%6.31%6.31%

SterliteSterliteSterliteSterlite Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 5.26%5.26%5.26%5.26%

Standard Standard Standard Standard Chartered PLC Chartered PLC Chartered PLC Chartered PLC –––– IDRIDRIDRIDR 5.02%5.02%5.02%5.02%

Larsen Larsen Larsen Larsen & Toubro Ltd.& Toubro Ltd.& Toubro Ltd.& Toubro Ltd. 4.43%4.43%4.43%4.43%

Dr Dr Dr Dr Reddy's Laboratories Ltd.Reddy's Laboratories Ltd.Reddy's Laboratories Ltd.Reddy's Laboratories Ltd. 4.04%4.04%4.04%4.04%

Tata Tata Tata Tata Motors Ltd.Motors Ltd.Motors Ltd.Motors Ltd. 3.96%3.96%3.96%3.96% 17.94%17.94%17.94%17.94%

16.26%16.26%16.26%16.26%

13.85%13.85%13.85%13.85%

10.06%10.06%10.06%10.06%

7.14%7.14%7.14%7.14%

6.31%6.31%6.31%6.31%

5.26%5.26%5.26%5.26%

4.43%4.43%4.43%4.43%

3.97%3.97%3.97%3.97%

3.69%3.69%3.69%3.69%

2.16%2.16%2.16%2.16%

SoftwareSoftwareSoftwareSoftware

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

BanksBanksBanksBanks

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

AutoAutoAutoAuto

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

OilOilOilOil

Minerals/MiningMinerals/MiningMinerals/MiningMinerals/Mining
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As on January 31, 2012As on January 31, 2012As on January 31, 2012As on January 31, 2012

• The fund reduced its Equity to ~91% in January 2012.

• During the month, the fund
• Increased its exposure in auto, telecom and industrial capital

goods.
• Reduced its exposure in select counters in pharmaceuticals and

banks.

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained
in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information
Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk
factors carefully before investing.

*Pertains*Pertains*Pertains*Pertains totototo equityequityequityequity andandandand equityequityequityequity relatedrelatedrelatedrelated investmentsinvestmentsinvestmentsinvestments

Tata Tata Tata Tata Motors Ltd.Motors Ltd.Motors Ltd.Motors Ltd. 3.96%3.96%3.96%3.96%

TotalTotalTotalTotal 65.76 %65.76 %65.76 %65.76 %

17.94%17.94%17.94%17.94%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20%

SoftwareSoftwareSoftwareSoftware



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  

Overweight

Underweight
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• ICICI Prudential TOP 100 Fund’s sector overweight/underweight stance 
relative to S&P CNX Nifty is shown in above graph.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same
and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past
performance may or may not be sustained in the future. The portfolio of the scheme is subject to changes within the
provisions of the Scheme Information Document of the scheme. Please refer to the Scheme Information Document for
investment pattern, strategy and risk factors carefully before investing.

The portfolio stance pertains to equity and equity related investmentsThe portfolio stance pertains to equity and equity related investmentsThe portfolio stance pertains to equity and equity related investmentsThe portfolio stance pertains to equity and equity related investments



Scheme PerformanceScheme PerformanceScheme PerformanceScheme Performance
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ICICI Prudential Top 200 FundICICI Prudential Top 200 FundICICI Prudential Top 200 FundICICI Prudential Top 200 Fund
(an open ended equity fund)(an open ended equity fund)(an open ended equity fund)(an open ended equity fund)

• ICICI Prudential Top 200 Fund is a unique blend of
large and mid cap stocks selected from the Top 200
companies by market capitalization.

• Mid cap stocks picked from the upper end of the
mid cap spectrum and hence provides the mid cap
flavor without significantly increasing the risk
profile.

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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• Combination of top-down macro research to
identify growth sectors and bottom-up
fundamental research to identify stocks.

style box represents only equity 
allocation

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of
the same and ICICI Prudential Mutual Fund may or may not have any future position in these
sector(s)/stock(s). Past performance may or may not be sustained in the future. The portfolio of the scheme is
subject to changes within the provisions of the Scheme Information Document of the scheme. Please refer to
the Scheme Information Document for investment pattern, strategy and risk factors carefully before investing.
Refer slide no. 54 to 58 for rating methodology



Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*Top 10 Holdings and Sectoral allocation (Absolute)*
ICICI Prudential Top 200 FundICICI Prudential Top 200 FundICICI Prudential Top 200 FundICICI Prudential Top 200 Fund

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 7.74%7.74%7.74%7.74%

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 7.037.037.037.03%%%%

HDFC HDFC HDFC HDFC Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 6.04%6.04%6.04%6.04%

ICICI ICICI ICICI ICICI Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 5.68%5.68%5.68%5.68%

Tata Tata Tata Tata Motors Ltd.Motors Ltd.Motors Ltd.Motors Ltd. 5.67%5.67%5.67%5.67%

ITC ITC ITC ITC Ltd.Ltd.Ltd.Ltd. 4.91%4.91%4.91%4.91%

Oil Oil Oil Oil & Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd.& Natural Gas Corporation Ltd. 3.95%3.95%3.95%3.95%

BhartiBhartiBhartiBharti AirtelAirtelAirtelAirtel Ltd.Ltd.Ltd.Ltd. 3.89%3.89%3.89%3.89%

IDFC IDFC IDFC IDFC LtdLtdLtdLtd 3.39%3.39%3.39%3.39%

SterliteSterliteSterliteSterlite Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 3.37%3.37%3.37%3.37%

TotalTotalTotalTotal 51.66 %51.66 %51.66 %51.66 %
8.31%8.31%8.31%8.31%

8.31%8.31%8.31%8.31%

7.74%7.74%7.74%7.74%

6.00%6.00%6.00%6.00%

5.61%5.61%5.61%5.61%

4.92%4.92%4.92%4.92%

4.91%4.91%4.91%4.91%

3.37%3.37%3.37%3.37%

3.19%3.19%3.19%3.19%

1.78%1.78%1.78%1.78%

1.68%1.68%1.68%1.68%

1.41%1.41%1.41%1.41%

1.32%1.32%1.32%1.32%

1.24%1.24%1.24%1.24%

0.88%0.88%0.88%0.88%

0.66%0.66%0.66%0.66%

0.59%0.59%0.59%0.59%

0.58%0.58%0.58%0.58%

OilOilOilOil

AutoAutoAutoAuto

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

FinanceFinanceFinanceFinance

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Construction ProjectConstruction ProjectConstruction ProjectConstruction Project

Minerals/MiningMinerals/MiningMinerals/MiningMinerals/Mining

CementCementCementCement

Textiles Textiles Textiles Textiles ---- SyntheticSyntheticSyntheticSynthetic

PowerPowerPowerPower

Industrial ProductsIndustrial ProductsIndustrial ProductsIndustrial Products

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Industrial Capital GoodsIndustrial Capital GoodsIndustrial Capital GoodsIndustrial Capital Goods

Consumer DurablesConsumer DurablesConsumer DurablesConsumer Durables

Media & EntertainmentMedia & EntertainmentMedia & EntertainmentMedia & Entertainment
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As on January 31,  2012As on January 31,  2012As on January 31,  2012As on January 31,  2012

*Pertains*Pertains*Pertains*Pertains totototo equityequityequityequity andandandand equityequityequityequity relatedrelatedrelatedrelated investmentsinvestmentsinvestmentsinvestments

• The fund reduced its equity exposure to ~92%, with 86% in large cap & 14% in
mid & small cap stocks out of total equity exposure.

• During the month, the fund

• Increased exposure towards select business in auto, petroleum products,
industrial capital goods and ferrous metals.

• Reduced exposure towards select business in banks, oil, pharmaceuticals,
software and consumer non durables.

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained
in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information
Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk
factors carefully before investing.

TotalTotalTotalTotal 51.66 %51.66 %51.66 %51.66 %

16.23%16.23%16.23%16.23%

12.50%12.50%12.50%12.50%

8.31%8.31%8.31%8.31%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15% 20%20%20%20%

BanksBanksBanksBanks

SoftwareSoftwareSoftwareSoftware

OilOilOilOil



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  

Overweight

Underweight
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AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same
and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance
may or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of
the Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment
pattern, strategy and risk factors carefully before investing.

TheTheTheThe portfolioportfolioportfolioportfolio stancestancestancestance pertainspertainspertainspertains totototo equityequityequityequity andandandand equityequityequityequity relatedrelatedrelatedrelated investmentsinvestmentsinvestmentsinvestments

• ICICI Prudential Top 200 Fund’s sector overweight/underweight stance relative 
to BSE 200 Index is shown in above graph.
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ICICI Prudential Tax Plan ICICI Prudential Tax Plan ICICI Prudential Tax Plan ICICI Prudential Tax Plan 
(an open ended equity linked savings scheme)(an open ended equity linked savings scheme)(an open ended equity linked savings scheme)(an open ended equity linked savings scheme)

• The fund is a an open ended Equity Linked Savings Scheme (ELSS) which -

• aims to generate capital appreciation by investing in equity instruments.

• provide tax deduction upto the limits specified u/s 80C of the Income Tax Act, 1961 is
eligible for deduction.

• The fund is a blend of large and mid/small cap stock, seeking to provide steady returns
and normally maintain 50:50 ratio for large-caps: mid/small-caps.

• The scheme offers significant advantages in terms of

• potential for higher returns, and

45

• shorter lock-in period of 3 years as compared to other traditional tax saving instruments$

• No tax on long term capital gains on redemptions done after lock in period.

• The scheme offers potential to earn tax-free dividend.

• The 3-years lock-in, allows fund managers freedom to select stocks with a long-term
perspective without day-to-day liquidity pressure which provides potential for higher
returns

Please refer to the Scheme Information Document for investment strategy, risk factors and more details. Refer slide
no. 54 to 58 for statutory details, risk factors and Ranking methodology.

$Traditional tax saving instruments may have implicit / explicit guarantee of Government of India or respective issuer for
repayment of principal and interest. Partial or pre mature withdrawals are also allowed in some instruments. Investments
in ELSS are subject to market risks and the NAV of units of ELSS may go up or down, depending on the factors and forces
affecting the capital markets. Partial or pre mature withdrawals are not permitted in ELSS. Investors should read and
understand risk factors before making an investment decision



Monthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio UpdateMonthly Portfolio Update

• The fund reduced its equity exposure to ~90%
levels, with large cap bias during January 2012.

• During the month, the fund

• Increased its exposure in ferrous metals, auto
ancillaries, industrial capital goods, oil,
pharmaceuticals and software.

• Reduced its exposure in select counters such
as auto, petroleum products, telecom and

Fund Positioning GridFund Positioning GridFund Positioning GridFund Positioning Grid
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as auto, petroleum products, telecom and
non ferrous metals.

• The fund added MahindraMahindraMahindraMahindra &&&& MahindraMahindraMahindraMahindra Ltd,Ltd,Ltd,Ltd,
DaburDaburDaburDabur IndiaIndiaIndiaIndia Ltd,Ltd,Ltd,Ltd, BajajBajajBajajBajaj HoldingsHoldingsHoldingsHoldings InvestmentsInvestmentsInvestmentsInvestments
Ltd,Ltd,Ltd,Ltd, SunSunSunSun PharmaceuticalPharmaceuticalPharmaceuticalPharmaceutical IndustriesIndustriesIndustriesIndustries LtdLtdLtdLtd andandandand
HDFCHDFCHDFCHDFC BankBankBankBank LtdLtdLtdLtd and exited from TataTataTataTata GlobalGlobalGlobalGlobal
BeveragesBeveragesBeveragesBeverages Ltd,Ltd,Ltd,Ltd, ShreeShreeShreeShree RenukaRenukaRenukaRenuka SugarsSugarsSugarsSugars LtdLtdLtdLtd andandandand
BalrampurBalrampurBalrampurBalrampur ChiniChiniChiniChini MillsMillsMillsMills LtdLtdLtdLtd during the month.

style box represents only equity 
allocation

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may
or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment pattern,
strategy and risk factors carefully before investing. Refer slide no. 54 to 58 for rating methodology



Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  Portfolio stance relative to benchmark  
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• ICICI Prudential Tax Plan’s overweight/underweight stance on sectors relative 
to CNX 500 is shown in above graph.

AsAsAsAs onononon JanuaryJanuaryJanuaryJanuary 31313131,,,, 2012201220122012. The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same
and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance
may or may not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of
the Scheme Information Document of the scheme. Please refer to the Scheme Information Document for investment
pattern, strategy and risk factors carefully before investing.

The portfolio stance pertains to equity and equity related investmentsThe portfolio stance pertains to equity and equity related investmentsThe portfolio stance pertains to equity and equity related investmentsThe portfolio stance pertains to equity and equity related investments



Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *Top 10 Holdings and Sectoral allocation (Absolute) *

ICICI Prudential Tax PlanICICI Prudential Tax PlanICICI Prudential Tax PlanICICI Prudential Tax Plan

CompanyCompanyCompanyCompany %Nav%Nav%Nav%Nav

Reliance Reliance Reliance Reliance Industries Ltd.Industries Ltd.Industries Ltd.Industries Ltd. 10.09%10.09%10.09%10.09%

Infosys Infosys Infosys Infosys Ltd.Ltd.Ltd.Ltd. 7.54%7.54%7.54%7.54%

ICICI ICICI ICICI ICICI Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 6.19%6.19%6.19%6.19%

SterliteSterliteSterliteSterlite Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd.Industries (India) Ltd. 4.16%4.16%4.16%4.16%

HDFC HDFC HDFC HDFC Bank Ltd.Bank Ltd.Bank Ltd.Bank Ltd. 2.89%2.89%2.89%2.89%

Oracle Oracle Oracle Oracle Financial Services Software LtdFinancial Services Software LtdFinancial Services Software LtdFinancial Services Software Ltd 2.77%2.77%2.77%2.77%

Standard Standard Standard Standard Chartered PLC Chartered PLC Chartered PLC Chartered PLC –––– IDRIDRIDRIDR 2.48%2.48%2.48%2.48% 3.12%3.12%

2.76%2.76%2.76%2.76%

2.71%2.71%2.71%2.71%

2.18%2.18%2.18%2.18%

1.69%1.69%1.69%1.69%

1.61%1.61%1.61%1.61%

1.26%1.26%1.26%1.26%

1.22%1.22%1.22%1.22%

0.71%0.71%0.71%0.71%

0.69%0.69%0.69%0.69%

0.55%0.55%0.55%0.55%

0.52%0.52%0.52%0.52%

0.50%0.50%0.50%0.50%

0.29%0.29%0.29%0.29%

PowerPowerPowerPower

Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

Auto AncillariesAuto AncillariesAuto AncillariesAuto Ancillaries

Telecom Telecom Telecom Telecom ---- ServicesServicesServicesServices

GasGasGasGas

CementCementCementCement

Textiles Textiles Textiles Textiles ---- CottonCottonCottonCotton

ConstructionConstructionConstructionConstruction

TransportationTransportationTransportationTransportation

PesticidesPesticidesPesticidesPesticides

Textiles Textiles Textiles Textiles ---- SyntheticSyntheticSyntheticSynthetic

Consumer Non DurablesConsumer Non DurablesConsumer Non DurablesConsumer Non Durables

Healthcare ServicesHealthcare ServicesHealthcare ServicesHealthcare Services

Media & EntertainmentMedia & EntertainmentMedia & EntertainmentMedia & Entertainment
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As on January 31, 2012As on January 31, 2012As on January 31, 2012As on January 31, 2012

The sector(s)/stock(s) mentioned above do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may not be sustained
in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme Information
Document of the scheme. Please refer to the Scheme Information Document for investment pattern, strategy and risk
factors carefully before investing.

* Pertains to equity and equity related investments* Pertains to equity and equity related investments* Pertains to equity and equity related investments* Pertains to equity and equity related investments

Standard Standard Standard Standard Chartered PLC Chartered PLC Chartered PLC Chartered PLC –––– IDRIDRIDRIDR 2.48%2.48%2.48%2.48%

Bharat Bharat Bharat Bharat Heavy Electricals Ltd.Heavy Electricals Ltd.Heavy Electricals Ltd.Heavy Electricals Ltd. 2.46%2.46%2.46%2.46%

CadilaCadilaCadilaCadila Healthcare Ltd.Healthcare Ltd.Healthcare Ltd.Healthcare Ltd. 2.29%2.29%2.29%2.29%

Sundaram Sundaram Sundaram Sundaram Finance Ltd.Finance Ltd.Finance Ltd.Finance Ltd. 2.23%2.23%2.23%2.23%

TotalTotalTotalTotal 43.11 %43.11 %43.11 %43.11 %

13.92%13.92%13.92%13.92%

11.32%11.32%11.32%11.32%

10.09%10.09%10.09%10.09%
9.19%9.19%9.19%9.19%

5.16%5.16%5.16%5.16%

4.27%4.27%4.27%4.27%

4.23%4.23%4.23%4.23%

4.20%4.20%4.20%4.20%

4.16%4.16%4.16%4.16%

3.40%3.40%3.40%3.40%

3.12%3.12%3.12%3.12%

0%0%0%0% 5%5%5%5% 10%10%10%10% 15%15%15%15%

BanksBanksBanksBanks

SoftwareSoftwareSoftwareSoftware

Petroleum ProductsPetroleum ProductsPetroleum ProductsPetroleum Products

PharmaceuticalsPharmaceuticalsPharmaceuticalsPharmaceuticals

Industrial Capital GoodsIndustrial Capital GoodsIndustrial Capital GoodsIndustrial Capital Goods

Industrial ProductsIndustrial ProductsIndustrial ProductsIndustrial Products

OilOilOilOil

AutoAutoAutoAuto

Non Non Non Non ---- Ferrous MetalsFerrous MetalsFerrous MetalsFerrous Metals

FinanceFinanceFinanceFinance

PowerPowerPowerPower
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Annexure of Returns for all the schemesAnnexure of Returns for all the schemesAnnexure of Returns for all the schemesAnnexure of Returns for all the schemes
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LipperLipperLipperLipper FundFundFundFund AwardAwardAwardAward 2011201120112011:::: ICICI Prudential Dynamic Plan – Growth has been awarded as Best Fund in the category of ‘Mixed Asset
INR Flexible` schemes for its 3 and 5 years performance till December 31, 2010 out of 8 & 6 schemes respectively considered by
Lipper. Past performance is no guarantee of future results. Ranking Source & Publisher: Lipper. Methodology: All calculations are
based on Lipper’s risk adjusted Consistent Return measure. Only the primary fund class is considered. Criteria (Cumulative): The
Scheme(s) having at least 36 months of performance history as of December 31, 2010 were considered. Classification averages are
calculated with all eligible share classes for each eligible classification. The highest lipper leader for Consistent Return (effective
Return) value within each eligible classification determines the fund classification winner over three, five, or ten years. The ranking
methodology did not take into account entry and exit loads imposed by the Fund. The rank is neither a certificate of statutory
compliance nor any guarantee on the future performance of the above stated funds. For detailed ranking methodology kindly visit
www.lipperweb.com.

CRISILCRISILCRISILCRISIL MutualMutualMutualMutual FundFundFundFund RankRankRankRank ““““1111””””:::: ICICI Prudential Focused Bluechip Equity Fund has been assigned "Crisil Mutual Fund Rank 1" under
Open ended Large Cap Oriented Equity Schemes category and ranks within Top 10 percentile of the 37 schemes ranked in this
category. Past performance is no guarantee of future results The composite performance of the Schemes is "Very Good
Performance" in the said category. The rank is based on Superior Return Score based on NAVs over the 2-year period ended 31
December, 2011, Sectoral concentration, Company concentration and Liquidity of the scheme by CRISIL. The methodology does
not take into account the entry and exit loads levied by the scheme. The CRISIL Mutual Fund Rank is no indication of the
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not take into account the entry and exit loads levied by the scheme. The CRISIL Mutual Fund Rank is no indication of the
performance that can be expected from the scheme in future. Ranking Source: CRISIL Fund Services, CRISIL Limited.

NDTVNDTVNDTVNDTV ProfitProfitProfitProfit ---- MutualMutualMutualMutual FundFundFundFund AwardsAwardsAwardsAwards 2010201020102010:::: ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential DiscoveryDiscoveryDiscoveryDiscovery FundFundFundFund ---- CategoryCategoryCategoryCategory –––– EmergingEmergingEmergingEmerging LeaderLeaderLeaderLeader (Based(Based(Based(Based onononon pastpastpastpast 3333----yearyearyearyear SIPSIPSIPSIP
performance)performance)performance)performance) ICICI Prudential Discovery Fund won the Emerging Leader Award at NDTV Profit – Mutual Fund Awards 2010 in the
Emerging Leader Category based on past 3 years SIP performance. Past performance is no guarantee of future results. In total 170
schemes were eligible for the award universe. The award is based on Value Research Rating, Risk and Return Scores. Rating score
is based on monthly performance for equity and hybrid funds where 30% & 70% weightage is given to one and three year’s
performance respectively. The final score has been arrived at by subtracting the fund’s Risk Score from its Return Score. For Risk
Score monthly/weekly fund returns have been compared against the monthly risk-free return for equity. Return Score captures a
fund’s risk-adjusted return in comparison to other funds in the category. The returns have been adjusted for dividend, bonus or
rights. The fund’s monthly/weekly return has been compared with the monthly/weekly risk-free return to arrive at the fund’s total
return in excess of the risk-free return. The average risk-adjusted return has been compared with the average category return to
arrive at the final score. In case of a negative category average return, the risk-free return has been used as benchmark. The scores
have been calculated for data as on June 30, 2010. The ranking methodology did not take into account entry and exit loads
imposed by the Fund. Rankings and Award Source: NDTV Profit. For detailed methodology & qualifying criteria refer
http://www.ndtv.com/convergence/ndtv/mfa/home.aspx



CRISIL Mutual Fund Rank “1” – The composite performance of “ICICI Prudential Dynamic
Plan” is “Very Good performance" in the Open End Consistent Equity Category, and ranks
within the Top 10 percentile of the 61 schemes ranked in this category. The criteria used in
computing the CRISIL Mutual Fund Rank are Superior Return Score and CRISIL MF Rank
Performance based on NAVs over the 5 years period ended 31 December 2011. The
methodology does not take into account the entry and exit loads levied by the scheme. The
CRISIL Mutual Fund Rank is no indication of the performance that can be expected from the
scheme in future.

StatutoryStatutoryStatutoryStatutory DetailsDetailsDetailsDetails:::: SettlorSettlorSettlorSettlor ofofofof ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MutualMutualMutualMutual FundFundFundFund (IPMF)(IPMF)(IPMF)(IPMF): ICICI Bank Ltd. and
Prudential plc; IPMF was set up as a Trust sponsored by the settlor in accordance with the
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Prudential plc; IPMF was set up as a Trust sponsored by the settlor in accordance with the
provisions of Indian Trust Act, 1882. TrusteeTrusteeTrusteeTrustee: ICICI Prudential Trust Ltd. (IPTL); InvestmentInvestmentInvestmentInvestment
ManagerManagerManagerManager:::: ICICI Prudential Asset Management Co. Ltd. (IPAMCL/the AMC); IPTL & IPAMCL are
incorporated under Companies Act, 1956. LiabilityLiabilityLiabilityLiability:::: Liability of IPMF/Sponsors/IPTL/IPAMCL is
limited to Rs. 22.2 lacs collectively. Past performance of the Sponsors, AMC, Fund, and
Trustee has no bearing on the expected performance of the mutual fund or any of its
schemes. RiskRiskRiskRisk FactorsFactorsFactorsFactors:::: AllAllAllAll investmentsinvestmentsinvestmentsinvestments inininin MutualMutualMutualMutual FundFundFundFund andandandand securitiessecuritiessecuritiessecurities areareareare subjectsubjectsubjectsubject totototo marketmarketmarketmarket
risksrisksrisksrisks andandandand thethethethe NAVNAVNAVNAV ofofofof thethethethe SchemesSchemesSchemesSchemes maymaymaymay gogogogo upupupup orororor down,down,down,down, dependingdependingdependingdepending uponuponuponupon thethethethe factorsfactorsfactorsfactors andandandand
forcesforcesforcesforces affectingaffectingaffectingaffecting thethethethe securitiessecuritiessecuritiessecurities marketsmarketsmarketsmarkets andandandand theretheretherethere cancancancan bebebebe nononono assuranceassuranceassuranceassurance thatthatthatthat thethethethe fund’sfund’sfund’sfund’s
objectivesobjectivesobjectivesobjectives willwillwillwill bebebebe achievedachievedachievedachieved....



ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential BalancedBalancedBalancedBalanced FundFundFundFund (IPBF)(IPBF)(IPBF)(IPBF) (An open-ended Balanced Fund) Objective is to generate long-term capital
appreciation and current income by creating a portfolio invested in equity and equity-related securities as well as in
fixed income and money market securities. Entry Load: Not Applicable; Exit Load: ##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential TopTopTopTop 100100100100 FundFundFundFund (TOP(TOP(TOP(TOP 100100100100)))) (An open-ended equity fund.) Objective is to generate long-term capital
appreciation from a portfolio that is invested predominantly in equity and equity related securities. Entry Load: Not
Applicable; Exit Load: ##.
ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential DynamicDynamicDynamicDynamic PlanPlanPlanPlan (IPDP)@(IPDP)@(IPDP)@(IPDP)@ anananan openopenopenopen----endedendedendedended EquityEquityEquityEquity FundFundFundFund.... The objective is to seek to generate capital
appreciation by actively investing in equity and equity related securities and for defensive consideration in debt /
money market instruments. Entry Load: Nil Exit Load: ##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential FocusedFocusedFocusedFocused BluechipBluechipBluechipBluechip EquityEquityEquityEquity FundFundFundFund (IPFBEF)@(IPFBEF)@(IPFBEF)@(IPFBEF)@ (An(An(An(An openopenopenopen----endedendedendedended equityequityequityequity scheme)scheme)scheme)scheme) that seeks to generate
long-term capital appreciation and income distribution to unit holders from a portfolio that is invested in equity and
equity related securities of about 20 companies belonging to the large cap domain and the balance in debt securities
and money market instruments. The Fund Manager will always select stocks for investment from among Top 200
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and money market instruments. The Fund Manager will always select stocks for investment from among Top 200
stocks in terms of market capitalization on the National Stock Exchange of India Ltd. If the total assets under
management under this scheme goes above Rs. 1000 crores the Fund Manager reserves the right to increase the
number of companies to more than 20. InvestmentInvestmentInvestmentInvestment inininin thethethethe schemeschemeschemescheme maymaymaymay havehavehavehave concentrationconcentrationconcentrationconcentration riskriskriskrisk asasasas thethethethe schemeschemeschemescheme investsinvestsinvestsinvests
inininin aboutaboutaboutabout 20202020 stocksstocksstocksstocks.... Entry Load: Nil Exit Load: ##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential InfrastructureInfrastructureInfrastructureInfrastructure FundFundFundFund (IPIF)(IPIF)(IPIF)(IPIF) @@@@ is an Open-ended equity Scheme that seeks to generate capital
appreciation and income distribution to unit holders by investing predominantly in equity/equity related securities of
the companies belonging to the infrastructure industries and balance in debt securities and money market
instruments. Entry Load: Nil Exit Load:##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential DiscoveryDiscoveryDiscoveryDiscovery Fund@Fund@Fund@Fund@ (IPDP)(IPDP)(IPDP)(IPDP) (An open-ended Equity Fund). Objective is to generate returns through a
combination of dividend income and capital appreciation by investing primarily in a well-diversified portfolio of value
stocks). Entry Load: Nil Exit ##



ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential EquityEquityEquityEquity &&&& DerivativesDerivativesDerivativesDerivatives FundFundFundFund –––– VolatilityVolatilityVolatilityVolatility AdvantageAdvantageAdvantageAdvantage PlanPlanPlanPlan (IPE&DVAP)(IPE&DVAP)(IPE&DVAP)(IPE&DVAP) @ (An open-ended equity fund. The
investment objective of the Plan under the scheme is to seek to provide capital appreciation and income distribution to
the investors by using equity derivatives strategies, arbitrage opportunities and pure equity investments. Entry Load:
Nil, Exit Load: ##.

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential TaxTaxTaxTax PlanPlanPlanPlan (IPTP)(IPTP)(IPTP)(IPTP) (An(An(An(An openopenopenopen----endedendedendedended EquityEquityEquityEquity LinkedLinkedLinkedLinked SavingSavingSavingSaving Scheme)Scheme)Scheme)Scheme).... The primary investment objective of the
Scheme is to seek to generate long-term capital appreciation from a portfolio that is invested predominantly in equity
and equity related securities. ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential TopTopTopTop 100100100100 FundFundFundFund (IP(IP(IP(IP100100100100)))) (An open-ended equity fund.) Objective is to
generate long-term capital appreciation from a portfolio that is invested predominantly in equity and equity related
securities. ExitExitExitExit loadloadloadload NilNilNilNil

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential TopTopTopTop 200200200200 FundFundFundFund (IP(IP(IP(IP200200200200)))) ---- AnAnAnAn openopenopenopen----endedendedendedended GrowthGrowthGrowthGrowth FundFundFundFund.... Objective of the Scheme is to generate capital
appreciation through investments in equity and equity related securities in core sectors and associated feeder industries.
ExitExitExitExit ########

ICICIICICIICICIICICI PrudentialPrudentialPrudentialPrudential MidCapMidCapMidCapMidCap FundFundFundFund (IPMF)(IPMF)(IPMF)(IPMF)---- AnAnAnAn openopenopenopen----endedendedendedended EquityEquityEquityEquity FundFundFundFund. Primary objective is to generate capital appreciation
by actively investing in diversified mid cap stocks. The Scheme will invest primarily in companies that have a market
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by actively investing in diversified mid cap stocks. The Scheme will invest primarily in companies that have a market
capitalisation between 100 crores and 2000 crores. Exit ##

######## If the amount sought to be redeemed or switched out, is invested for a period of - (a) upto 1 year from the date of
allotment- 1 % of applicable NAV; (b) more than 1 year from the date of allotment- Nil.

SignificantSignificantSignificantSignificant riskriskriskrisk factorsfactorsfactorsfactors forforforfor equityequityequityequity orientedorientedorientedoriented SchemesSchemesSchemesSchemes:::: InvestmentsInvestmentsInvestmentsInvestments inininin thethethethe Scheme(s)Scheme(s)Scheme(s)Scheme(s) maymaymaymay bebebebe affectedaffectedaffectedaffected bybybyby tradingtradingtradingtrading
volumes,volumes,volumes,volumes, settlementsettlementsettlementsettlement periods,periods,periods,periods, volatility,volatility,volatility,volatility, pricepricepriceprice fluctuationsfluctuationsfluctuationsfluctuations andandandand risksrisksrisksrisks suchsuchsuchsuch asasasas liquidity,liquidity,liquidity,liquidity, derivative,derivative,derivative,derivative, market,market,market,market, currency,currency,currency,currency, lendinglendinglendinglending
&&&& borrowing,borrowing,borrowing,borrowing, creditcreditcreditcredit &&&& interestinterestinterestinterest raterateraterate....
SignificantSignificantSignificantSignificant riskriskriskrisk factorsfactorsfactorsfactors forforforfor hybridhybridhybridhybrid SchemesSchemesSchemesSchemes:::: InvestmentsInvestmentsInvestmentsInvestments inininin thethethethe Scheme(s)Scheme(s)Scheme(s)Scheme(s) maymaymaymay bebebebe affectedaffectedaffectedaffected bybybyby risksrisksrisksrisks relatingrelatingrelatingrelating totototo tradingtradingtradingtrading
volumes,volumes,volumes,volumes, settlementsettlementsettlementsettlement periods,periods,periods,periods, volatility,volatility,volatility,volatility, derivative,derivative,derivative,derivative, currency,currency,currency,currency, pricepricepriceprice fluctuations,fluctuations,fluctuations,fluctuations, lendinglendinglendinglending &&&& borrowing,borrowing,borrowing,borrowing, interestinterestinterestinterest
rate,rate,rate,rate, liquidityliquidityliquidityliquidity orororor marketability,marketability,marketability,marketability, credit,credit,credit,credit, reinvestment,reinvestment,reinvestment,reinvestment, regulatory,regulatory,regulatory,regulatory, investmentinvestmentinvestmentinvestment inininin unlistedunlistedunlistedunlisted securities,securities,securities,securities, defaultdefaultdefaultdefault riskriskriskrisk includingincludingincludingincluding
thethethethe possiblepossiblepossiblepossible losslosslossloss ofofofof principal,principal,principal,principal, derivatives,derivatives,derivatives,derivatives, investmentinvestmentinvestmentinvestment inininin securitisedsecuritisedsecuritisedsecuritised instrumentsinstrumentsinstrumentsinstruments andandandand riskriskriskrisk ofofofof CoCoCoCo----minglingminglingminglingmingling etcetcetcetc....
IPDF,IPDF,IPDF,IPDF, IPFBEF,IPFBEF,IPFBEF,IPFBEF, IPIF,IPIF,IPIF,IPIF, IPDP,IPDP,IPDP,IPDP, IPE&DVAP,IPE&DVAP,IPE&DVAP,IPE&DVAP, IPTP,IPTP,IPTP,IPTP, IPIPIPIP200200200200,,,, TOPTOPTOPTOP 100100100100,,,, IPMFIPMFIPMFIPMF andandandand IPBFIPBFIPBFIPBF areareareare onlyonlyonlyonly thethethethe namesnamesnamesnames ofofofof thethethethe schemesschemesschemesschemes andandandand dodododo notnotnotnot
inininin anyanyanyany mannermannermannermanner indicateindicateindicateindicate eithereithereithereither thethethethe qualityqualityqualityquality ofofofof thethethethe SchemesSchemesSchemesSchemes orororor theirtheirtheirtheir futurefuturefuturefuture prospectsprospectsprospectsprospects andandandand returnsreturnsreturnsreturns.... MutualMutualMutualMutual FundFundFundFund InvestmentsInvestmentsInvestmentsInvestments
areareareare subjectsubjectsubjectsubject totototo marketmarketmarketmarket risksrisksrisksrisks.... PleasePleasePleasePlease readreadreadread thethethethe StatementStatementStatementStatement ofofofof AdditionalAdditionalAdditionalAdditional InformationInformationInformationInformation andandandand SchemeSchemeSchemeScheme InformationInformationInformationInformation DocumentsDocumentsDocumentsDocuments
carefullycarefullycarefullycarefully beforebeforebeforebefore investinginvestinginvestinginvesting....



All figures and other data given in this document is dated. The same may or may not be relevant at a future
date. Prospective investors are therefore advised to consult their own legal, tax and financial advisors to
determine possible tax, legal and other financial implication or consequence of subscribing to the units of ICICI
Prudential Mutual Fund.

DisclaimerDisclaimerDisclaimerDisclaimer:::: In the preparation of the material contained in this document, the AMC has used information that is
publicly available, including information developed in-house. Some of the material used in the document may
have been obtained from members/persons other than the AMC and/or its affiliates and which may have been
made available to the AMC and/or to its affiliates. Information gathered and material used in this document is
believed to be from reliable sources. The AMC however does not warrant the accuracy, reasonableness and /
or completeness of any information. We have included statements / opinions / recommendations in this
document, which contain words, or phrases such as “will”, “expect”, “should”, “believe” and similar
expressions or variations of such expressions, that are “forward looking statements”. Actual results may differ
materially from those suggested by the forward looking statements due to risk or uncertainties associated with
our expectations with respect to, but not limited to, exposure to market risks, general economic and political
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our expectations with respect to, but not limited to, exposure to market risks, general economic and political
conditions in India and other countries globally, which have an impact on our services and / or investments, the
monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices etc.

The AMC (including its affiliates), the Mutual Fund, the trust and any of its officers, directors, personnel and
employees, shall not liable for any loss, damage of any nature, including but not limited to
direct, indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way arising from the
use of this material in any manner. The recipient alone shall be fully responsible/are liable for any decision taken
on this material.

The sector(s)/stock(s) mentioned in this presentation do not constitute any recommendation of the same and
ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past
performance may or may not be sustained in the future. The portfolio of the scheme is subject to changes
within the provisions of the Scheme Information document of the scheme. Please refer to the SID for
investment pattern, strategy and risk factors.
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