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LOOK NO FURTHER

Equity
Mutual Funds

Gold Mutual Funds

Debt
Mutual Funds

UNBOXING A COMPLETE PACKAGE



The father-son duo discussed their vacation plan to
explore a new city. 
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RAVI SHARMAJI

RAVI
SHARMAJI

Dad, let’s visit
the Maldives

this Christmas.

Sounds good!
What are the tourist

attractions there?

I will use the
Travel app for places

to visit, hotel
accommodation

and flight details.

Great! The app has
all the information

required to plan our
trip.

TRAVEL APP - ONE STOP SOLUTION

Hotels Holiday
Packages

Flights Trains/Bus

Airport
Cabs

Homestays

Outstation
Cabs

Forex Card
& Currency

Nearby
Staycations

Travel
Insurance



As they discussed, the delivery agent arrived with
the pizzas ordered through the food delivery app.

FOOD DELIVERY APP - ONE STOP SOLUTION

RAVISHARMAJI

RAVI
SHARMAJI

These apps are a
lifesaver! We did not
have to step out in
the heat for lunch.

Let’s not forget the
15% discount,

which is a great deal!
Also, we could select
from the top-rated

restaurants displayed.
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True! We can eat
at home while

watching a movie.

Reviews and
Recommendations

Offers and
Discounts

List of
Restaurants

Ratings Live Tracking of
Delivery Status

Convenience



After their meal, Ravi booked a cab through the
transport app to visit relatives.
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RAVI SHARMAJI

RAVI
SHARMAJI

Dad, the cab
driver will arrive

in 5 minutes.

Great! Earlier,
searching for a cab

was a hassle.

But now, transport
apps facilitate a
pickup from the

selected location.
Also, you can choose

from the available
vehicle options and

view the fare.

TRANSPORT APP - ONE STOP SOLUTION

Pickup from
Location

Sharing-ride
Option

ConvenienceSelect from Available
Vehicle Options

Fare DetailsDisplays Time to
Reach Destination

Road Map for
Navigation

Ratings of
Driver
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While travelling, they saw a billboard featuring a
Mutual Funds awareness campaign.

RAVI SHARMAJI

RAVI
SHARMAJI

With multiple options
available, it is

confusing whether
to invest in an Equity,

Debt or Gold Fund.

Uncertainties led by
geopolitical risks,

makes it more
challenging to

gauge which asset
class would perform.

Like how the apps offer
various services under

one roof, wish we had a
mutual fund scheme that

invests in multiple schemes
spread across different

asset classes.

You can consider
ICICI Prudential
Asset Allocator

Fund (FOF).

MUTUAL
FUNDS



ICICI Prudential Asset Allocator Fund (FOF) –
Diversified Portfolio

Data as of September 30, 2024. The asset allocation and investment strategy will be as per Scheme Information Document.
ETF: Exchange Traded Fund

ICICI PRUDENTIAL ASSET ALLOCATOR FUND (FOF) 

RAVI
SHARMAJI
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ICICI Prudential Asset
Allocator Fund (FOF)

invests in Equity-oriented
schemes, Debt-oriented
schemes and Gold ETFs/

schemes.

Which type of
schemes does the
portfolio include?

Debt provides
relative stability 

Gold acts as a potential
hedge against inflation 

Equity facilitates
potential growth
over the long term 

Equity Schemes Gold ETF Debt Schemes & Net Current Assets

5%

58%

37%
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ICICI Prudential Asset Allocator Fund (FOF) –
Professional Management

RAVI SHARMAJI

RAVI
SHARMAJI

When I switch
investments in my
portfolio, it incurs
higher tax outgo.

However, the benefit
of investing in this

Scheme is that there
is no liability on the
investor when the

allocation is changed.*

That is such a relief!

Also, since the portfolio
is professionally

managed, there is no
hassle of tracking

markets. 

*Consult your tax advisor for further details on taxation and applicability based on your tax structure and regime. Investment strategy will be as per the SID.



During the Covid-19 phase, the Net Equity Level of 
the Scheme was increased from 36% in December 
2019 to 83% in March 2020 to benefit from the 
market fall.

The Net Equity Level of the Scheme has been reduced 
from 49% in March 2023 to 37% in September 2024 
as valuations are not cheap at these levels.

*Scheme : ICICI Prudential Asset Allocator Fund (FOF), Until 4th February 2019 model values has been used (basis in house equity valuation 
index model which is used by the scheme) & from 4th February 2019 actual scheme values have been taken. Past performance may or may not 
sustain in future. The above is for understanding the in house allocation model. The asset allocation and investment strategy will be as per 
Scheme Information Document. performance of the model does not represent the performance of the scheme. The performance of the scheme is 
benchmarked to the Total Return variant of the Index.

#The asset allocation and investment strategy will be as per Scheme Information Document. The scheme may refer to certain in-house models 
which would be based on various prevailing broad market parameters which would be dynamic in nature. The same may be referred by the fund 
manager as required from time to time.

SCHEME* NET EQUITY LEVEL
VS. BSE SENSEX LEVELS

SCHEME* NET EQUITY LEVEL
VS. BSE SENSEX LEVELS
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ICICI Prudential Asset Allocator Fund (FOF) –
Managing the Asset Allocation based on market
conditions

RAVI SHARMAJI

How is the
portfolio managed?

The Scheme follows
an In-house Market
Valuation Model#

that enables
‘Buying Low and

Selling High’.

The equity exposure is increased during market downturns and decreased when the
markets turn expensive.

Period Considered: November 01, 2019 to May 31, 2020. Period Considered: March 01, 2023 to September 30, 2024.
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ICICI Prudential Asset Allocator Fund (FOF) –
Helps Keep Emotions at Bay

ICICI Prudential Asset Allocator Fund (FOF) – The Taxation Angle

SHARMAJI

RAVI

Investors should consult their tax advisor for further details on taxation and applicability based on your tax structure and regime.
NA: Not Applicable. FOF: Fund of Funds.
The asset allocation and investment strategy will be as per Scheme Information Document.
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The asset allocation
strategy of the
Scheme would

encourage me to
remain invested for

the long term.

Absolutely! After all,
there is no shortcut
to building wealth!

SHARMAJI

True! Basis the 
Budget 2024-25, Fund 
of Funds schemes are 
now taxed at 12.5%
with a holding period 

of 24 months.

Also, holding for the
long term provides

taxation advantage.

RAVI

Short-Term Capital Gains

Tax Slab Rate

Long-Term Capital Gains Holding Period

Earlier

Now

Tax Slab Rate NA

Tax Slab Rate 12.5% 24 Months



ICICI Prudential Asset Allocator Fund (FOF) –
Good Risk-adjusted Return Potential

*In house equity valuation index model has been used for calculation purpose which is being used for managing ICICI Prudential Asset Allocator
Fund (FOF) and from February 04 2019, actual fund NAV has been taken. CAGR Returns as on September 30, 2024. Past performance may
or may not be sustained in future. The performance of the scheme is benchmarked to the Total Return variant of the Index. The in-house valuation
model starts from March 2010 onwards. The net equity exposure is calculated net of equity and debt investments in underlying schemes.
The portfolio of the scheme is subject to changes within the provisions of the Scheme Information document of the scheme. Please refer to the
SID for investment pattern, strategy and risk factors. The asset allocation and investment strategy will be as per Scheme Information Document.
CAGR: Compound Annual Growth Rate.

^Capture ratio measures the performance of a mutual fund with respect to its benchmark index. However, in this document, we have computed 
the Capture Ratio by dividing the CAGR of the Scheme by the CAGR of the Nifty 50 TRI to understand how much the scheme captures the broader 
equity market. Refer to Page no. 12 for detailed scheme performance.
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Scheme Name 1 Year 3 Years 5 Years

RAVI SHARMAJI

RAVI
SHARMAJI

How has the
Scheme performed?

During the 3-Year
period, the Scheme

delivered a CAGR return
of 13.86% and the

benchmark delivered
a return of 11.86%.

The Scheme has
captured 93% of the

Nifty 50 TRI Index
returns despite

holding an average
Net equity level of
only 34% during

that period, which
are good returns for

the risk taken.

Yes. A hassle-free
investing option,

providing exposure to
various asset classes by
investing in underlying
schemes, with a good

risk-return in a
tax-efficient manner,
makes the Scheme a
complete package.

22.85

32.80

70

36

13.86

14.92

93

34

15.07

18.95

80

41

ICICI Prudential Asset Allocator Fund (FOF)* - CAGR (%)

Nifty 50 TRI - CAGR (%)

Capture Ratio^ (%) 

Average Monthly Net Equity Levels (%)



AAF: Asset Allocator Fund (FOF)
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ICICI Prudential Asset Allocator Fund (FOF) –
A Scheme with Several Benefits

ICICI
Prudential

Asset Allocator
Fund (FOF)

Managing Asset Allocation
based on Market Conditions

Professional Management

Diversified Portfolio

Helps Keeps Emotions
at Bay

Good Risk-return
Potential

Taxation Aspect

Let this DIWALI be
ICICI PRUDENTIAL
AAF wali. Agree?

To Know More,

CLICK HERE

https://www.icicipruamc.com/mutual-fund/fund-of-funds/icici-prudential-asset-allocator-fund-fof/103
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Notes:

1. Different plans shall have different expense structure. The performance details provided herein are of ICICI Prudential Asset 
Allocator Fund (FOF).

2. The scheme is currently managed by Sankaran Naren, Dharmesh Kakkad, Manish Banthia and Ritesh Lunawat. Mr. Sankaran 
 Naren has been managing this fund since Sep 2018. Total Schemes managed by the Fund Manager (Equity) is 14 (14 are 
 jointly managed).

 Mr. Dharmesh Kakkad has been managing this fund since May 2018. Total Schemes managed by the Fund Manager is 11 (9 are 
 jointly managed). Mr. Manish Banthia has been managing this fund since Jun 2017. Total Schemes managed by the Fund 
 Manager (Debt) is 25 (25 are jointly managed).

 Mr. Ritesh Lunawat has been managing this fund since June 2023. Total Schemes managed by the Fund Manager (Debt) is 11 
 (11 are jointly managed). Refer annexure from page no. 109 for performance of other schemes currently managed by Sankaran 
 Naren, Dharmesh Kakkad, Manish Banthia and Ritesh Lunawat.

3. Date of inception: 18-Dec-03.

4. Past performance may or may not be sustained in future and the same may not necessarily provide the basis for 
 comparison with other investment.

5. Load is not considered for computation of returns.

6. In case, the start/end date of the concerned period is a nonbusiness date (NBD), the NAV of the previous date is 
 considered for computation of returns. The NAV per unit shown in the table is as on the start date of the said period

7. The performance of the scheme is benchmarked to the Total Return variant of the Index. For benchmark performance, 
 values of Nifty 50 (40%) + Crisil Composite Bond Fund Index (40%) + Crisil Liquid Fund Index (20%) has been used 
 since inception till Nov 23, 2010 and values of Nifty 50 (40%) + Crisil Composite Bond Fund Index (40%) + Crisil Liquid 
 Fund Index (10%) + Gold (10%) has been used from Nov 24, 2010 till May 27, 2018 and values of Nifty 50 (40%) + Crisil 
 Composite Bond Fund Index (60%) has been used from May 28, 2018 till Jan 31, 2019 and values of CRISIL Hybrid 50 
 + 50 - Moderate Index have been considered thereafter.

8. The above returns are of the Regular plan.

Scheme

Particulars

Current Value
of Investment
of Rs. 10,000

CAGR
(%)

1 Year

Current Value
of Investment
of Rs. 10,000

CAGR
(%)

3 Years

Current Value
of Investment
of Rs. 10,000

CAGR
(%)

5 Years

Current Value
of Investment
of Rs. 10,000

CAGR
(%)

Since inception

Returns of ICICI Prudential Asset Allocator Fund (FOF) - Growth Option as on September 30, 2024

NAV (Rs.) Per Unit (as on September 30, 2024 :
114.8540)

Nifty 50 TRI (Additional Benchmark)

CRISIL Hybrid 50 + 50 - Moderate Index (Benchmark)

93.3877 77.7823 56.8878 10.00

32.80 13300.30

23.86 12400.19

22.85

14.92

11.86

13.86

18.95

14.64

15.07

15.26

11.34

12.4512298.62

15183.62

14000.13

14766.08

23838.99

19813.49

20189.57

191712.17

93337.43

114854.00

https://www.icicipruamc.com/blob/knowledgecentre/factsheet-complete/Complete.pdf


All figures and other data given in this document are dated as of September 30, 2024 unless stated otherwise. The same may 
or may not be relevant at a future date. The information shall not be altered in any way, transmitted to, copied or distributed, in 
part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Prudential 
Asset Management Company Limited (the AMC). Prospective investors are advised to consult their own legal, tax and financial 
advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the units of 
ICICI Prudential Mutual Fund.

Disclaimer: In the preparation of the material contained in this document, the AMC has used information that is publicly 
available, including information developed in-house. Some of the material(s) used in the document may have been obtained 
from members/persons other than the AMC and/or its affiliates and which may have been made available to the AMC and/or 
to its affiliates. Information gathered and material used in this document is believed to be from reliable sources. The AMC 
however does not warrant the accuracy, reasonableness and / or completeness of any information. We have included 
statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, “expect”, “should”, 
“believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results 
may differ materially from those suggested by the forward looking statements due to risk or uncertainties associated with our 
expectations with respect to, but not limited to, exposure to market risks, general economic and political conditions in India and 
other countries globally, which have an impact on our services and / or investments, the monetary and interest policies of India, 
inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc. 
ICICI Prudential Asset Management Company Limited (including its affiliates), the Mutual Fund, The Trust and any of its officers, 
directors, personnel and employees, shall not liable for any loss, damage of any nature, including but not limited to direct, 
indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way arising from the use of this material in 
any manner. Further, the information contained herein should not be construed as forecast or promise. The recipient alone shall 
be fully responsible/are liable for any decision taken on this material.

Investors may please note that they will be bearing the recurring expenses of the relevant fund of funds scheme in addition to 
the expenses of the underlying schemes in which the fund of funds scheme makes investment.

Please note that the Risk-o-meter(s) specified above will be evaluated and updated on a monthly basis. The above 
risk-o-meters are as on September 30, 2024. Please refer to https://www.icicipruamc.com/news-and-updates/all-news for more 
details. Investors may please note that they will be bearing the recurring expenses of this Scheme in addition to the expenses of 
the underlying Schemes in which this Scheme makes investment.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

ICICI Prudential Asset Allocator Fund (FOF)
(An open ended fund of funds scheme investing in equity oriented schemes, debt oriented schemes and
gold ETFs/schemes)

Scheme Benchmark: CRISIL Hybrid 50 + 50 - Moderate Index

This product is suitable for investors who are seeking*:

*Investors should consult their financial advisers if in doubt about whether the product is suitable
for them.

• Long Term Wealth Creation
• An open ended fund of funds scheme investing in equity oriented schemes, debt oriented schemes
 and gold ETF/schemes.

Investors understand that their 
principal will be at High Risk
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DISCLAIMERS AND RISKOMETER




