13O SNIPPETS Aicici -

74
UUUUUUUUUU

10 FACTORS

Driving India’s Energy
Consumption Narrative
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1. Increasing Wallet Size »
{

MUTUAL FUND
With Rising income levels and demand for premium products, India’s
energy consumption is expected to increase significantly over the years.
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2. Premiumization: SUV Sdles Zoom »

MUTUAL FUND
SUVs hold 43% share of the industry as of FY23 -
Availability of more options and changing preference
of consumers in the automobile segment, provides
impetus to India’s fuel consumption.

Passenger vehicle market share by segment
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Source: SIAM, CLSA. SUV: Sport Utility Vehicle, MPVs: Multi-Purpose Vehicles
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3. Unlocking the Room for Higher Penetration »

Increasing demand for consumer durables will play out favorably
for India’s energy sector.
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4. Enhanced Mobility Needs - The Sky is the Limit »

Higher demand for cars, airline travel and penetration of metros would
increase Energy consumption.

The following portrays the increase in footfalls at airports in India:

Domestic and International Footfalls at Airports in India

;
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Source: Airports Authority of India. The total includes domestic and international footfalls
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m 5. India’s growing connectivity with mobile data »

Mobile data consumption reached a record 24.1 GB per month for an
average user in 2023. Increasing mobile data consumption would require
effective network infrastructure and data centers, which require Energy for
conducting operations.
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6. Riding the Digital Wave with Advanced Technology )

The world is adapting to Chatbot Queries and Virtual Assistants as it
provides personalized services, facilitating convenience.

Interestingly, a Chatbot Query needs nearly 10 times as much electricity to
process as a google search, which would propel Energy demand.

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

The daily power usage of a famous Chatbot and
virtual assistants is equal to that of 1,80,000
U.S. Households.

By 2028, Al tasks could be
using more power than the
entire country of Iceland.

Data centres use
1-2% of the global
power at present,
which by this decade
end would be 3-4% of
the global power.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Source: Goldman Sachs - Al is poised to drive 160% increase in data center power demand (goldmansachs.com),
Forbes - ChatGPT And Generative Al Innovations Are Creating Sustainability Havoc (forbes.com), Al: Artificial
Intelligence
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7. Weaving The Tale of Rapid Urbanization in India

There has been a steady rise in the urban population, which means more
demand for affordable housing, amenities and forms of Energy.

Source: World Bank, Data as on December 31, 2022. Image used only for illustration purpose
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8. Emphasis on high quality capital expenditure

The Government is focusing on development of infrastructure -
highways, roads, airports, metros and shipping ports, which requires the
support of Energy.

Central Govt. Spends (INR Bn)

Segments FY20 FY21 FY22 FY23 FY24

Source: Avendus Spark Capital. Data is shown on Financial Year basis. Bn: Billion. FY: Financial Year.
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9. The Power of Make in India »
{

MUTUAL FUND
India overtook South Korea to become the 5% largest manufacturing
country in the world in 2023. Production activities require Energy, which
could push the demand even further.

Top 15 Leading Manufacturing Countries in the World, 2023
........................... (By VCIIUG Cldded - US $ Mi"ion)

China «----veveeeeee 4,658,781.67 France ------------- 294,465.13
RSAE 5t ....... 2,497,131.58 Brazil ------oeeeeeee- 289,790.45
Germany ---ceeee 844,926.01 €T T 284,063.33
Japan --eeeeeeeeeen 818,397.88 Indonesia --------- 255,961.88
[5 Indig -ooooeeeeeenes 455,766.63} RUSSiQ woooveeeee 251,577.18
South Korea ------ 416,389.23 Turkey «------ovveeeo 215,037.54
Mexico «--c-ceeeeees 360,728.19 Ireland ------c-c---- 186,524.55

|tC||y ,,,,,,,,,,,,,,,,, 354’72 174 Source: World Bank, Latest Data
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10. Unraveling India’s Road to Sustainability

India grabbed headlines when it announced its ambition to become a
net zero emitter by 2070. This would drive the demand for renewables,
providing a broad array of opportunities to existing and new players in
the Energy Value Chain.

Electric Green
Renewables Vehicles Hydrogen

Electric Passenger Vehicles Sales in India
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Source: Vahan, SIAM
At the 26th Conference of Parties (COP) scheduled in November 2021, the Indian Prime Minister committed
to a net-zero target by 2070.
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ICICI Prudential Energy
Opportunities Fund

Your Route to Fuel Your Portfolio
with the Power of Energy
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ICICI Prudential Energy Opportunities Fund

INVESTMENT UNIVERSE

® Power Value

® Power Ancillaries: @ Oil Value Chain: ¢ Green Energy: Chain:
Energy EPC, T&D, Exploration, Solar, wind, @ Gas Value Chain: Coal producers
heayy electrical refining, marketing, hydrogen, Gas transmission, power genercti’on
equmen’_c, _ petrochemicals, bioenergy, and | LNG terminals, transmission, and’
energy efficiency lubricants, and oil alternate fuels | city gas trading
field services distribution

b
w
D
|

The above list is inclusive and not exhaustive. The stock(s)/sector(s) mentioned in this slide do not constitute any recommendation
and ICICI Prudential Mutual Fund may or may not have any future position in these stock(s)/sector(s) | EPC: Engineering,
Procurement and Construction | T&D: Transmission & Distribution | LNG: Liquefied Natural Gas

ENERGY

Predominantly taking exposure
to companies involved in the
traditional & new energy sectors. PROPOSED

PORTFOLIO
CONSTRUCT

OPPORTUNITIES

Investing in businesses that
support the energy companies
- (allied business activities).

The asset allocation and investment strategy will be as per the SID.

-----------------
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« Riskometer and Disclaimer »

ICICI Prudential Energy Opportunities Fund (An open ended equity scheme following the energy theme) is
suitable for investors who are seeking*:

e Long Term Wealth Creation

e An equity scheme that predominantly invests in instruments of companies
engaged in and/or expected to benefit from the growth in traditional and new
energy sectors & allied business activities

*Investors should consult their financial advisers if in doubt about whether the Investors understand thatTREHEREEN
product is suitable for them. will be at Very High risk

It may be noted that the scheme risk-o-meter specified above is based on the internal assessment of the scheme characteristics
and may vary till the actual investments are made. The same shall be updated on ongoing basis in accordance with paragraph
17.4 of the Master Circular.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

All figures and other data given in this document are dated. The same may or may not be relevant at a future date. The AMC takes
no responsibility of updating any data/information in this material from time to time. The information shall not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior
written consent of ICICI Prudential Asset Management Company Limited. Prospective investors are advised to consult their own legal,
tax and financial advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the units
of ICICI Prudential Mutual Fund.

Disclaimer: in the preparation of the material contained in this document, ICICI Prudential Asset Management Company Ltd. (the
AMC) has used information that is publicly available, including information developed in-house. Some of the material used in the
document may have been obtained from members/persons other than the AMC and/or its affiliates and which may have been made
available to the AMC and/or to its affiliates. Information gathered and material used in this document is believed to be from reliable
sources. The AMC however does not warrant the accuracy, reasonableness and / or completeness of any information. We have
included statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, “expect”,
“should”, “believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results
may differ materially from those suggested by the forward looking statements due to risk or uncertainties associated with our
expectations with respect to, but not limited to, exposure to market risks, general economic and political conditions in India and other
countries globally, which have an impact on our services and / or investments, the monetary and interest policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc. ICICI Prudential
Asset Management Company Limited (including its affiliates), the Mutual Fund, The Trust and any of its officers, directors, personnel
and employees, shall not liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special,
exemplary, consequential, as also any loss of profit in any way arising from the use of this material in any manner. Further, the
information contained herein should not be construed as forecast or promise. The recipient alone shall be fully responsible/are liable
for any decision taken on this material.



