


INTERNATIONALDOMESTIC

An Airline company, founded in 2003, gained reputation for its
premium services, which included gourmet meals, comfortable
seating and an enjoyable flying experience.

The company grew rapidly over the years, expanding its feet, both
on the domestic and international front.



Despite the initial success, the company faced financial difficulties
around 2008.
What strained its finances? A massive debt burden, surging fuel
prices, high operating costs coupled with fierce competition
within the industry.

Massive Debt Burden Surging Fuel Prices

High Operating Costs Fierce Competition



The stock price plummeted from around ₹290 in December 2007
to ₹23 in November 2008. Several investors started accumulating
more shares, thinking it would be a good value buy opportunity.
However, they felt trapped as the downside continued, dragging
the stock price to ₹1!

Source:Screener

STOCK PRICE JOURNEY OF THE AIRLINE COMPANY

High of ₹290 in December 2007 

The stock traded 
around ₹1.32 in 
January 2015 

The company suspended its 
operations in 2012 due to 
legal issues and a massive 
debt burden



Buying a stock just because it is available at a lower price is not
value investing!

BUYING 
CHEAP

Value Investing involves selecting QUALITY COMPANIES that are 
trading below their intrinsic value and have strong fundamentals.
Investing in a scheme that follows the value investing style could be 
an effective route to benefit from such businesses.

VALUE
INVESTING



4 REASONS TO CONSIDER ICICI PRUDENTIALVALUE
DISCOVERY FUND FOR THE LONG TERM

ICICI Prudential Value Discovery Fund aims to invest in a diversified
portfolio of stocks that are available at prices lower than its fair
value and have the potential to do well due to relatively strong
fundamentals.

Seeks to identify companies, the stock prices 
of which are trading at low valuations relative
to its intrinsic value. This is computed using tools
like earnings, book value and cash flow potential.

Flexible in moving across market 
capitalizations to explore attractive 

investment opportunities.

Benchmark agnostic approach
towards sectorallocation.

Opportunity to create potential 
wealth over the long term.



DISCLAIMERS AND RISKOMETERS

Please note that the Riskometer(s) specified above will be evaluated and updated on a monthly basis. The above risk-o-meters are as on
September 30, 2024. Please refer to https://icicipruamc.com/news-and-updates/all-news for moredetails.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
All figures and other data given in this document are dated as of September 30, 2024 unless statedotherwise. The same may or may not be relevant at a future date.
The information shall not be altered in any way, transmitted to, copied or distributed, in part or inwhole, to any other person or to the media or reproduced in any form,
without priorwritten consent of ICICI Prudential Asset Management Company Limited (the AMC). Prospective investors are advised to consult their own legal, tax and
financial advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the units of ICICI Prudential Mutual Fund.

Disclaimer: In the preparation of the material contained in this document, the AMC has used information that is publicly available, including information developed
in-house. Some of the material(s) used in the document may have been obtained frommembers/personsother than the AMC and/or its affiliates and which may have
beenmade available to the AMC and/or to its affil iates. Information gathered and material used in this document is believed to be from reliable sources. The AMC
however does not warrant the accuracy, reasonableness and / or completeness of any information.We have included statements / opinions / recommendations in this
document, which contain words, or phrases such as “will”, “expect”, “should”, “believe” and similar expressions or variations of such expressions, that are “forward
looking statements”. Actual results may differ materially from those suggested by the forward looking statements due to risk or uncertainties associated with our
expectationswith respect to, but not limited to, exposure tomarket risks, general economic andpolitical conditions in India andother countries globally, which have an
impact on our services and / or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange
rates, equity prices or other rates or prices etc. ICICI Prudential Asset Management Company Limited (including its affiliates), the Mutual Fund, The Trust and any of its
officers, directors, personnel and employees, shall not l iable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary,
consequential, as also any loss of profit in any way arising from the use of this material in any manner. Further, the information contained herein should not be construed
as forecast or promise. The recipient alone shall be fully responsible/are liable for any decision taken on this material.

ICICI Prudential Value Discovery Fund (An open ended equity scheme following a value investment 
strategy) is suitable for investors who are seeking*:

• Long Term Wealth Creation

• An open ended equity scheme following a value investment strategy

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Scheme Benchmark: Nifty 500 TRI

RETURNS OF ICICI PRUDENTIAL VALUE DISCOVERY FUND
- GROWTH OPTION AS ON SEMPTEMBER 30, 2024

Scheme

Particulars

CAGR Current Value
(%) of Investment

of Rs. 10,000

1 Year

CAGR Current Value
(%) of Investment

of Rs. 10,000

3 Years

CAGR Current Value
(%) of Investment

of Rs. 10,000

5 Years

CAGR CurrentValue
(%) of Investment

of Rs. 10,000

Since inception

Nifty 50 TRI (Additional Benchmark)

Nifty 500 TRI (Benchmark)

NAV (Rs.) Per Unit (as on September 30, 2024 : 473.89) 328.82 244.90 139.20 10.00

Notes: 1. Diff erent plans shall hav e diff erent expense structure. The perf ormance details prov ided herein are of ICICI Prudential Value Discov ery Fund. 2. The

scheme is currently managed by Sankaran Naren and Dharmesh Kakkad. Mr. Sankaran Naren has been managing this f und since Jan 2021. Total Schemes

managed by the Fund Manager is 14 (14 are jointly managed). Mr. Dharmesh Kakkad has been managing this f und since Jan 2021. Total Schemes managed by

the Fund Manager is 11 (9 are jointly managed). Ref er annexure f rom page no. 109 f or perf ormance of other schemes currently managed by Sankaran Naren and

Dharmesh Kakkad. 3. Date of inception:16-Aug-04. 4. Past perf ormance may or may not be sustained in f uture and the same may not necessarily prov ide the

basis f or comparison with other inv estment. 5. Load is not considered f or computation of returns. 6. In case, the start/end date of the concerned period is a

nonbusiness date (NBD), the NAV of the prev ious date is considered f or computation of returns. The NAV per unit shown in the table is as on the start date of the

said period 7. The benchmark of this scheme has been rev ised f rom Nif ty 500 Value 50 TRI to Nifty 500 TRI w.e.f. January 01, 2022. 8. As the scheme was

launched bef ore the launch of the benchmark index, benchmark index f igures since inception or the required period are not av ailable. 9. For benchmark

perf ormance, values of earlier benchmark (Nifty 500 Value 50 TRI) has been used till 31st Dec 2021 and rev ised benchmark (Nif ty 500 TRI) values hav e been

considered thereaf ter. 10. The abov e returns are of the Regular Plan.
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Investors understand that their 
principal will be at Very High Risk

Benchmark riskometer is at Very 
High Risk

https://www.icicipruamc.com/blob/knowledgecentre/factsheet-complete/Complete.pdf

