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Did You Know?

The first air conditioner was designed for a printing press. In 1902,
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e~ DSl affected the print quality.

Willis Carrier converted this challenge into an opportunity by
creating a humidity-control system to cool the air. This laid the
foundation for modern air conditioning used worldwide.

What are Special Situations?

Just like how the printing press faced a hardship, companies may go
through temporary challenges induced by global events, regulatory
developments or sector related changes. While these special
situations lead to a temporary fall in the performance of the
company, the long-term fundamentals remain intact, providing an

attractive investment opportunity.
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Global/Domestic
Events

Changes iIn Sector
and Company

Regulatory
Changes

® Covid-19 outbreak ® Semi-conductor shortage in

the Auto Industry

® Windfall taxes imposed on Oil

Refini |
Russia-Ukraine Conflict €rining companies

® Corporate restructuring ® Moratorium period on Telecom
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ICICI Prudential India Opportunities Fund

Bottom up approach to
identify companies going
through a special situation

Invests in fundamentally
strong businesses going
through temporary challenges
and are expected to rise back
strongly

Flexibility to move across
various sectors and
market caps
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Rationale For Top 5 Holdings Of The Scheme

Stock % Holding

Special Situation at time of Stock Entry

Merger related strains on the funding franchise of merged entity and the

HE e Rank L 2% potential tightness in deposit market

Banking companies operating on higher operating expenses in their
il Bunk L 8 endeavour to capture the deposit market

Possibility of competitors becoming larger and expected stress on cash
Bharti Airtel Ltd | 6% : . . : :

| . flows due to high capital expenditure spends on 5G in the telecom sector
Sun Pharmaceutical . Weak sentiments due to temporary restrictions by USFDA
Industries Ltd. %0 coupled with price erosions

; Company was battling attrition and global slowdown at
Infosys Ltd. 4% the Sarme tirme

Source: Internal. Numbers rounded off. Portfolio as on January 31, 2024. Gross equity level considered. The sector(s) /stock(s) mentioned in this presentation do not constitute any recommendation
of the same and ICICI Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). The portfolio of the scheme is subject to changes within the provisions of the
Scheme Information Document of the Scheme. USFDA: United States Food and Drug Administration

The scheme actively manages its allocation to different companies based
on the special situation identified.
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ICICI Prudential India Opportunities Fund - Top 5 Holdings (Quarter-on-Quarter)

Mar-20  Jun-20  Sep-20 Dec-20 Mar-21 Jun-21  Sep-21 Dec-21 Mar-22  Jun-22  Sep-22 Dec-22 Mar-23 Jun-23  Sep-23 Dec-23  Jan-24

® Sun Pharmaceutical Industries Ltd.
B Mahindra & Mahindra Ltd.

m HDFC Bank Ltd.

Tata Chemicals Ltd.

m National Thermal Power Corporation Ltd.

Tata Power Company Ltd.

State Bank Of India
m Oil & Natural Gas Corporation Ltd.
m [CICI Bank Ltd.

m Infosys Ltd.
\- Bharti Airtel Ltd. /

m GAIL (India) Ltd.
Source: MFI Explorer, Data as on January 31, 2024. Past performance may or may not be sustained in future. The asset allocation and investment strategy will be as per the Scheme Information
Document. Numbers rounded off. Gross equity level considered. The sector(s) /stock(s) mentioned in this presentation do not constitute any recommendation of the same and ICICI Prudential Mutual
Fund may or may not have any future position in these sector(s)/stock(s). The portfolio of the scheme is subject to changes within the provisions of the Scheme Information Document of the Scheme.
MFI Explorer is a tool provided by ICRA Online Ltd. For their standard disclaimer please visit http://www.icraonline.com/legal/standard-disclaimer.html

B Hindalco Industries Ltd.
Axis Bank Ltd.

Performance Runway of ICICI Prudential India Opportunities Fund — Regular Plan
The scheme has delivered a CAGR of 22.81% since inception. The benchmark has delivered a CAGR of 17.78% since inception.
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Source: Value Research and MFI Explorer. Data as on January 31, 2024. Past performance may or may not be sustained in future. Inception date of the scheme is 15 Jan 2019. Scheme benchmark
is Nifty 500 TRI. Past performance may or may not sustain in the future. CAGR: Compound Annual Growth Rate.
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DISCLAIMERS

Returns of ICICI Prudential India Opportunities Fund - Growth Option as on January 31, 2024

Current Value Current Value Current Value Current Value
CAGR (%) of Investment

CAGR (%) of Investment | CAGR (%) of Investment | CAGR (%) of Investment

of 10000 of 10000 of 10000 of 10000
_Scheme R — . |.40.65 | 14064.84 || 3525 | 2478032 || 23.00 | 2817183 | 2281 | 28200.00
_Nifty 500 TRI (Benchmark) | 3381 | 1338127 || 2179 | 1808519 | 1834 2321578 || 1778 | 2283590
Nifty 50 TRI (Additional Benchmark) | 2435 | 1243466 || 1815 | 1650964 | 1629 | 2127556 | 1603 | 2117646
NAV (Rs.) Per Unit (as on January 31,2024 : 28.20) 20.05 11.38 10.01 10.00

Notes: 1. Data as on January 31, 2024. Different plans shall have different expense structure. The performance details provided herein are of ICICI Prudential India Opportunities Fund- Growth Option.

2. The scheme is currently managed by Sankaran Naren & Roshan Chutkey. Mr. Sankaran Naren has been managing this fund since Jan 2019. Total Schemes managed by the Fund Manager is 13 (13 are jointly managed).
Mr. Roshan Chutkey has been managing this fund since Jan 2019. Total Schemes managed by the Fund Manager is 5 (2 are jointly managed). Refer annexure from page no. 61 for performance of other schemes currently
managed by Sankaran Naren & Roshan Chutkey.

3. Date of inception: 15-]an-19.

4. Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison with other investment.

5. Load is not considered for computation of returns.

6. In case, the start/end date of the concerned period is a nonbusiness date (NBD), the NAV of the previous date is considered for computation of returns. The NAV per unit shown in the table is as on the start date of the said
period.

/. The returns shown above are of Regular Plan.

RISKOMETERS

|ICICI Prudential India Opportunities Fund (An open ended equity scheme following special
situations theme) is suitable for investors who are seeking™:

® | ong Term Wealth Creation
® An equity scheme that invests in stocks based on special situations theme

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them

Scheme Benchmark:

Nifty 500 TRI

Please note that the Risk-o-meter(s) specified above will be evaluated and updated on a monthly basis. The above riskometers are as on
January 31, 2024. Please refer to https:/www.icicipruamc.com/news-and-updates/all-news for more details. Benchmark riskometer is at Very High risk.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully

All figures and other data given in this document are dated as of January 31, 2024 unless stated otherwise. The same may or may not be relevant at a future date. The information shall not be altered in any way, transmitted
to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Prudential Asset Management Company Limited (the AMC). Prospective
investors are advised to consult their own legal, tax and financial advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the units of ICICI Prudential Mutual Fund.

Disclaimer: In the preparation of the material contained in this document, the AMC has used information that is publicly available, including information developed in-house. Some of the material(s) used in the document may
have been obtained from members/persons other than the AMC and/or its affiliates and which may have been made available to the AMC and/or to its affiliates. Information gathered and material used in this document is
believed to be from reliable sources. The AMC however does not warrant the accuracy, reasonableness and / or completeness of any information. We have included statements / opinions / recommendations in this document,
which contain words, or phrases such as “will”, “expect”, “should”, “believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results may differ materially from those
suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited to, exposure to market risks, general economic and political conditions in India and
other countries globally, which have an impact on our services and / or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity
prices or other rates or prices etc. ICICI Prudential Asset Management Company Limited (including its affiliates), the Mutual Fund, The Trust and any of its officers, directors, personnel and employees, shall not liable for any
loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way arising from the use of this material in any manner. Further, the

information contained herein should not be construed as forecast or promise. The recipient alone shall be fully responsible/are liable for any decision taken on this material.


https://www.icicipruamc.com/docs/default-source/documents/factsheet-and-portfolio/abridged-factsheet-january-2024.pdf?sfvrsn=205b247c_8
https://www.icicipruamc.com/news-and-updates/all-news

